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The close of the century bringing, as it does, a strong 
tendency to look at the past as well as the future makes it a 
most fitting time to gather, in as complete and compact a form 
as possible, all the details of an organization or institution 
which are embodied in the annual reports. Holding this ob- 
ject in view the following compilation from the first report, 
covering the year 1888, to the last, covering the year 1900, 
has been made, that the members and all others interested 
might have within one set of covers a complete exhibit of the 
affairs of the Insurance Library Association. 

I am not positive that either the reports or the historical 
sketch added in connection therewith will lend to this publi- 
cation any additional value in the minds of the members or 
others into whose hands it may fall, but it may save some in- 
quiries for additional copies if a word or two is added con- 
cerning this point. 

The matter embraced in these pages deals almost wholly 
with the past, but the future has been held in view in choos- 
ing the form and the period of time to which the historical 
article has been brought down. The hope, in brief, is that 
there may be issued hereafter an annual report in which, 
while giving the reports of the Association, the historical arti- 
cle may be continued till in time, possibly four years, a history 
more or less complete of insurance in Massachusetts will be 
published. It needs no word to prove that should this plan 
be carried out the present report, containing the first article, 
will have, to some at least, a value in addition to that imparted 
by its mere contents. So with some care the mailing list has 
been compiled that no one entitled by right or privilege to a 
copy should be missed, and copies have been mailed or sent 
as follows : — 
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To each member ; 

To each company now in business that subscribed to the found- 
ing or continuance of the work of the Association. 

To each Insurance paper published in the world whose address 
could be secured ; 

To each Insurance organization, Home and Foreign, with 
whom the Association is in correspondence ; 

To each Insurance Department. 

All the above have a legitimate call or claim upon the 

Association, and to meet this has taken not far from five hun- 
dred copies. 

I shall be obliged to each one receiving this report if he 

will acknowledge it by word or note. 

E. R. Hardy, Librarian. 
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Boston, January i, 1901. 
Gentlemen : — 

The membership of the Association on the above date 
was ninety-nine, consisting of one life member, six sub- 
scribers and ninety annual members. During the past year 
five members resigned and five new members joined the 
Association. 

The Library now contains 2,879 bound volumes, 585 
pamphlets ; while through the courtesy of the Sanborn-Perris 
Map Company, 20 large bound maps and 403 small ones are 
entrusted to us for the use of the Exchange. 

The routine work of the Library called for 1,106 domes- 
tic and 80 foreign letters. The numbers of callers by years, 
the figures not having been kept for the others, has been as . 
follows : — 

1897 2,395 

1898 2,198 

l8 99 Z^Z 

1900 4,078 

The growth of the Library by years is indicated by the 
following figures representing the entries on the Accession 

Book:— 

1888 195 

1889 601 

1890 171 

1891 116 

1892 127 

1893 334 

1894 205 

1895 183 

1896 347 

1897 450 

1898 627 

^99 535 

1900 856 
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The Association held one meeting, the annual, and the 
Board of Trustees seven meetings during the year. While 
not absolutely necessary, it may be well to note the fact that 
the rooms have been much improved the past year by new 
furnishings and now present an appearance in which the en- 
tire insurance interests of New England may well take an 
honest pride. 

The publication of the Catalogue the past year was an 
event not to be passed by without mention at this time. It 
marked a period, not alone in the history of the Association, 
but in library catalogues and insurance literature. The work 
of preparing the Catalogue was done by Mr. Henry E. Hess, 
so long our associate, assisted by the former Librarian. In 
addition to the copies furnished to each member, Mr. Hess 
gave the Association fifty copies for its own use; and, further- 
more, one of two copies printed on hand-made paper, and 
with special binding, was presented to the Association. 
Whatever formal action may be taken to thank Mr. Hess for 
these gifts it is but fitting that in this, the first report since the 
Catalogue was published, the simple facts should be recorded, 
and our thanks for this large service duly set down. 

Respectfully submitted, 

E. C. Brush, Clerk. 

To the members of the Insurance Library Association. 
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The Annual Report of the Treasurer of the Insurance 
Library Association for the year 1900 : — 

Boston, January 1, 1901. 

RECEIPTS. 

Balance from 1899 $8,063.96 

Members, 94 at $10 $940.00 

Subscribers, 5 at $10 50.00 

New England Insurance Exchange . . . 1,000.00 

Boston Board 100.00 

Interest 283.78 

2,373.78 



EXPENDITURES. 



Rent 

Maps 

Book Purchase 

Book Binding . 

Printing . 

Furnishings . 

Salary 

Office Expenses 



Cash Invested 

New England Trust Co. 

Petty Cash 



$500.00 

5i-i5 
316.28 

!35-75 
59.68 

M7-33 
699.00 
106.46 

. $7,391 01 

. 1,008.88 

22.20 



$2,015.65 



8,422.09 



$10,437.74 $10,437.74 
E. C. Brush, Treasurer, 
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Total receipts from organization to January i, 1901 : — 

Membership Fees $10,350.00 

Subscribers 3,215.00 

New England Insurance Exchange . . . . . 11,500.00 

Boston Board 1,200.00 

Interest 2,851.25 

Company Subscriptions 5>875.oo 

Total, $34>99i-25 

The total expenditures from date of organization to 
January 1, 1901 : — 

Rent $6,270.00 

Maps and Surveys ........ 3,354.01 

Book Purchase 2,777.26 

Book Binding ......... 1,696.82 

Printing 795-64 

Furnishings 3,151.30 

Salary 6,329.34 

Office Expenses . . . . . . . . . 2,194.79 

Total, ^ $26,569.16 

Balance per Annual Report for 1900 8,422.09 

$3499i-25 
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The first meeting for organization was held November 
19, 1887 ; since that date to January 1, 1901, there have been 
held thirteen annual and five special meetings of the Associa- 
tion, and one hundred and twenty-three meetings of the 
various Boards of Trustees 

The following list gives the Board of Trustees for each 
year since organization : — 

1887. 
Henry E. Hess, President. 

George W. Taylor. George P. Field. 

Uberto C. Crosby. Henry R. Turner. 

Benjamin R. Stillman. 

James M. Forbush, Clerk a?id Treasurer. 

1888. 
Henry E. Hess, President. 

♦George W.Taylor. IEdmund B. Cowles. 

George P. Field. Uberto C. Crosby. 

Benjamin R. Stillman. Henry R. Turner. 

James M. Forbush, Clerk and Treasurer. 



Henry E. Hess, President. 

A. H. Wray. Fred. B. Carpenter. 

A. C. Adams. C G. Smith. 

F. H. Stevens. 

James M. Forbush, Clerk and Treasurer. 



1890. 
James M. Forbush, President. 

Fred. B. Carpenter. F. H. Stevens. 

George P. Field. Uberto C Crosby. 

Henry E. Hess. 

George E. Kendall, Clerk and Treasurer. 

* Resigned in May. 
f Elected in May. 
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1891. 
Henry N. Baker, President. 

Henry E. Hess. J. J. Downey. 

H. B. Clapp. A. K. Simpson. 

L. F. Goule. 

*F. A. Colley, Clerk and Treasurer. 
fFRED. B. Carpenter, Clerk and Treasurer, 

1892. 
Fred. B. Carpenter, President. 

Henry N. Baker. L. F. Goule. 

A. K. Simpson. J. J. Downey. 

E. C. Brush. 

Henry E. Hess, Clerk and Treasurer. 

1893. 

Fred. B. Carpenter, President. 

E. C. Brush. J. J. Downey. 

George W. Hinkley. J. H. Burger. 

Nevitt S. Bartow. 

Henry E. Hess, Clerk and Treasurer. 

1894 to 1897 inclusive. 
Fred. B. Carpenter, President. 

E. C. Brush. J. J. Downey. 

George W. Hinkley. Nevitt S. Bartow. 

E. C. North. 

Henry E. Hess, Clerk and Treasurer. 

1898. 
William H. Smith, President. 

E. C. Brush. J. J. Downey. 

George W. Hinkley. Nevitt S. Bartow. 

E. C. North. 

Henry E. Hess, Clerk and Treasurer. 

* Resigned in September, 1891. 
f Elected in September, 1891. 
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William H. Smith, President. 

J. J Downey. George W. Hinkley. 

Nevitt S. Bartow. *E. C. North. 

fGsoRGE P. Field. tFRED. B. Carpenter. 

%E. C. Brush. 

♦Henry E. Hess, Clerk and Treasurer. 

1900. 
George P. Field, President. 

Wm. H. Smith. F. B. Carpenter. 

John J. Downey. Nevitt S. Bartow. 

George W. Hinkley. 
Edward C. Brush, Clerk and Treasurer. 

1 901. 

George P. Field, President. Edward C. Brush, Treasurer. 

Wm. H. Smith. F. B. Carpenter. 

John J. Downey. A. K. Simpson. 

George W. Hinkley. 

The following persons have held the position of librarian 
from date of appointment t;o that of successor : — 

Edward Spaulding, December 6, 1888. 
Edward O. Woodward, November 1, 1893. 
Grace W. Kendall, October 1, 1894. 
Edward R. Hardy, June 1, 1899. 

♦Resigned in May, 1899. 

t Elected in May, 1899. 

% Elected Clerk and Treasurer in May, 1899. 



(13; 



(9afc£w &\\$\it<x\xc& Officer ii* ^/|tci^ac&t*aeW$ 

ftOW 

1724 to 1801. 



2^e|ace. 



"Will you inform me when the first Insurance Office 
was established in Boston? " asked a Special of the Librarian 
one day some eight months ago. "The Manager in New 
York wishes to know." The answer was given as 1724, but 
on attempting to find an exact reference to the matter it could 
not be done. This led to a search for such a reference or 
data, and the inquiry gradually broadened out till it included 
the period from the time the first office was established in 
1724 till the year 1801, when insurance by corporations was 
firmly established. Possibly the New York Manager and the 
New England Special, in the rush of events, have both for- 
gotten the question, but the reply will be found within these 
pages, and not alone data concerning the first, but also in 
regard to each Office and Underwriter previous to 180 1. 

No one can appreciate the gaps in these years, the spaces 
that we wished were filled, the lack of data that cannot be 
found so well as the writer, and for that reason I have thought 
it well to set down a few words concerning the sources of 
information. 

The period embraced in these pages covers seventy-six 
years, and at its close, in 1801, it was still fifty years later, to 
speak in general terms, before the collection and printing of in- 
formation concerning Insurance was begun in an official manner. 
Naturally, too, all private books of accounts have long since 
found their way to the junk shop, to be worked over into new 
material ; thus, practically, the only sources of information 
available are the old files of newspapers for the period named. 
These files are of but little value for their news, but for their 
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advertisements are almost invaluable for an article of this 
nature. They have been most diligently searched ; and while 
the information gathered is not as complete as desired, it 
probably — and we speak with due consideration — is as nearly 
so as it is possible to make it with the material at hand. 
These old files are very valuable, and no one library possesses 
a full set of any of the papers reaching back to the early years 
of the eighteenth century. In the case of the Boston News 
Letter, the first paper established in the city, there probably 
is not a complete file in existence in the world, even though all 
possessing parts of files should contribute toward the object. 
However, I have not hesitated to ask private institutions and 
individuals for permission to examine their files. This has 
been most cheerfully given, and to all who have in. any way 
aided me, I am heartily grateful and give sincere thanks. 

The Association possesses the originals of the four old 
policies which are reproduced \n facsimile for this work. To 
say that these old documents are scarce but feebly expresses 
their rarity, and it is indeed fortunate that we have these, since 
nothing else brings back the true methods of the insurance 
contract in the seventeenth century as do these policies. So 
far as known the policy written in the office of Joseph Dowse, 
bearing date 1746, is the oldest one in existence written in 
America. 

The Bonner Map of Boston, 1722, is the first one en- 
graved of the city giving the names of the streets, etc. 
The reproduction is one half the size of the original. It will 
lend to the article an additional interest, since it was engraved 
but two years before the first office was established, and thus 
represents the Boston of that day. 

The labor of preparing this article has, from its very na- 
ture and the sources of information, been done out of the regu- 
lar library hours, and has taken practically all the spare time — 
if busy people ever have spare time — for several months ; but 
if in any measure I have brought back to the present genera- 
tion a picture, more or less complete, of the men and their 
times who six and seven generations ago laid the foundations 
in Massachusetts of that business which has grown to such 
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gigantic proportions, — that business which, in one way or 
another, we all serve ; if I have in their insurance affairs 
snatched them from the clutch of oblivion and made them, 
however inadequately, a living reality to the present, I shall 
feel amply rewarded for the expenditure of time and labor. 

E. R. Hardy, Librarian. 

Insurance Library Association, January i, 1901. 
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In the world of Insurance there are three continents ; to 
wit, Marine, Fire and Life. There are, to be sure, many 
other forms which make islands of no mean size, but the 
three continents remain supreme. Had we taken their respec- 
tive volumes of business at the present day and written them 
in that order, it would have been different than the one 
given ; but that is the historical order, and has been chosen for 
that reason. Delve into the past as far as you wish or may, 
and Marine Insurance is the first form one meets. 

The limited space at hand will not allow, nor does the 
purpose of this article call for, anything more than the briefest 
glance at the general history of Marine Insurance. Among 
the most beneficent of all forms of business, its absolute 
beginning is lost in antiquity. That it was practiced among 
the Greeks and Romans there is no doubt, though the precise 
form in which it was done is not known. It was introduced 
into England by the merchants from the East, who for a long 
time controlled the foreign commerce of Great Britain. 

The beginnings of insurance in England, as an institution 
carried on by Englishmen themselves, practically dates from 
the latter part of the sixteenth and the opening of the seven- 
teenth century. Queen Elizabeth was reigning in England , 
the spirit of enterprise was leading the nation into fields of en- 
deavor hitherto regarded as closed; the foreign commerce was 
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gradually being brought into English hands, and with this com- 
merce marine insurance, so close a part of it, was gradually 
taken over, till in time, early in the seventeenth century, the 
Lombards and their associates went to other lands, and the 
marine underwriters of England reigned in full power. 

In 1 60 1 the first enactment in the English language was 
placed upon the statute books. We are not concerned with 
the law, but its preamble reminds us of how ancient the 
business was then regarded, and is worth quoting. It speaks 
of marine insurance as " tyme out of mynde an usage 
amongste merchantes both of this realme and of forraine 
nacyons." 

The settlement of Boston was in 1630, and the foreign 
commerce was largely controlled by the English merchants, 
who shipped their goods to this country consigned to their 
factors. Naturally the insurance would be placed in England, 
the lack of wealth, if nothing more, being an almost insur- 
mountable barrier to the establishment of an office in this 
country. 

The earliest attempt to found an office in America was 
probably at Philadelphia, in 1721, when John Copson adver- 
tised, May 25th, that he would open an office for marine 
insurance. Beyond this notice in the papers, no record exists 
that Copson did any business or was successful in establishing 
his office. Indeed, it is not till many years later that marine 
insurance was definitely founded in Philadelphia. The reason 
we have referred thus definitely to Copson is that many years 
later, when the founder of the business in Boston had occa- 
sion to call the attention of the public to his office, he claimed 
to have established the first one not alone in Boston but in 
America. That there is some evidence to that effect is borne 
out by the fact that Fowler, in his monumental work, " The 
History of Insurance in Philadelphia for Two Centuries,' ' is 
unable to fix an earlier date than June 13, 1746, as a starting 
point for authentic insurance history in that city. There are 
previous to this many references and documents in existence, 
but all relate to English underwriters. Copson' s notice 
stands alone, and is not supported by any other evidence. 
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We are not primarily interested in proving that the first 
office established in America was in Boston, but as the ques- 
tion is raised by an advertisement reproduced later, it may 
as well be noted here. 

Boston, almost without question, has from its founding 
been the leading commercial port on the Atlantic coast north 
of New York. If there were those who felt that to Salem 
or some other port this leadership might fall, succeeding 
events did not justify them. It easily took the lead, and has 
maintained it. Salem was to have a period of commercial 
activity that would cause it to be referred to as a Golden Age ; 
but it passed away, and lingers now as one of the stories men 
never tire of telling. 

All this must not lead one to imagine that the Boston of 
1724 was of any great size. The growth of the city was 
extremely slow, and at the time the first colonial census was 
taken, 1 764-1 765, the population only amounted to 15,520. 
Probably it is a safe estimate that in 1724 the population did 
not number more than 7,000 or 8,000. This slow growth 
continued, in fact, down to 1790, but even then it only num- 
bered 18,038. However, its magnificent harbor, the nearby 
towns, and the fact that the seat of Government was here, 
tended to draw the " trading part " within its borders. Some 
idea of the commerce of Boston in the eighteenth century 
is furnished by the following statistics ; and as they are prac- 
tically the years in which the policies reproduced in this work 
were written, they have an additional vAlue for that reason. 



Entries. Clearances 

1749 
From West Indies ... 80 
Great Britain .... 7 
Other ports 382 



469 

From West Indies ... 192 
Great Britain .... 71 
Other ports 324 



For West Indies .... 115 
Great Britain .... 18 
Other ports 371 

S04 



1773- 



For West Indies . . . . 134 
Great Britain .... 36 
Other ports 251 

421 
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1784.— For Six Months. 



From West Indies . . . 190 
England and Scotland . 21 
Other ports 161 

372 

From West Indies 12 mos. 187 
Great Britain .... 28 
Other ports 161 

376 



1793. 



For West Indies . . . . 1 1 1 
England and Scotland . 13 
Other ports 326 

450 

For West Indies .... 119 
Great Britain .... 11 
Other ports 162 

292 

These figures give us a fair idea of the business of those 
days, for while the vessels were small, and the cargoes con- 
sequently modest compared to the present day, both were 
proportional to the wealth of the times. As the Colonies 
grew in wealth, and capital was amassed, one of the fields 
in which, in those days, it could be profitably employed was 
that of marine underwriting, the first form of insurance intro- 
duced into this country, as it was in all lands. The Colonies 
were practically without manufacturing enterprises, and some 
form of commercial activity was the most natural channel 
into which capital flowed. All goods were largely imported, 
while the products of the land and sea were exported. Thus 
insurance, which was well established in England before the 
Colonies were founded, was a business which only needed 
the right man to grasp the situation and establish it on this 
side of the Atlantic when once the wealth of the land was 
sufficient to allow the accumulation of surplus capital. Men 
are always willing and glad to accord honor to any individual 
who founds a new enterprise or makes a new application of 
an old one. It will never be possible to ascertain the one who 
first discovered, if we may use that word, the principle of 
insurance, but we ought not for that reason to withhold from 
the man who introduced it into Massachusetts, possibly 
America, our due praise. 

Turn to any of the histories of Boston, and you will 
find, if you find any reference at all to the subject, that the 
first one to open an insurance office in Boston was Joseph 
Marion, in 1 724. The evidence in the case has always seemed 
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unsatisfactory, as apparently all writers follow Drake, " Old 
Landmarks of Boston,' ' who states the fact but gives no 
authority, though from the context it would seem to be about 
November, 1724. Even the accomplished gentleman who 
wrote the chapter on Insurance for the " Memorial History 
of Boston,' ' and who usually enlightens any phase of the 
subject to which he put's his pen, fails to help us in this case. 
To the end that we establish without question, if possible, 
the beginnings of insurance in Massachusetts and the beginner, 
we have examined most carefully the data at hand, and our 
story now almost tells itself. 

There were published in Boston in 1724 three papers; 
namely, The Boston News- Letter, founded April 24, 1704, 
and the first newspaper printed in North America, The 
Boston Gazette, established 17 19, and The Courant. The 
date when the latter was first issued I do not know, but it 
was an active publication in 1724. These papers were much 
alike in their make-up as to contents, quoting liberally from 
the foreign papers which were brought over. Slight atten- 
tion was paid to the printing of local news, the smallness of 
the town and the fact that any unusual local event would be 
rapidly passed about, making it unnecessary, while the idea 
of writing up a new business enterprise was not to become 
a custom for several decades. The sheets were small, scarcely 
larger than the common form of typewriter paper, while in 
1724 the advertisements would not average more than half 
of a column. It was customary for one about to engage in 
a new venture to insert an advertisement in the papers, the 
length of time depending upon the nature of the business. 
In the case of one about to engage in insurance, three weeks 
seems to have been the average length of time that he adver- 
tised; When we reflect that from 1724 to 1790 there were 
not more than two offices in Boston at any one time, and 
these were always important centers for news, so were well 
advertised indirectly, the reason for the small amount of ad- 
vertising is apparent. 

Under the normal course of affairs we should expect an 
advertisement by Marion when he started his insurance office. 
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A careful examination of the News-Letter and Covrant for 
that year fail to reveal such a notice ; but our efforts to 
obtain for examination the file of the Boston Gazette for that 
year did not meet with success, as it is not in any of our 
libraries. We have seen the file for the first six months of 
the year but not the last. The result of this is that if Marion 
on opening his office in 1724 advertised in one of the three 
papers then published in Boston, it must have been in the 
Gazette, which we have been unable to* see ; and while we 
believe that the evidence to be introduced later establishes 
the fact that the office was opened at that time, we heartily 
wish it were possible to reproduce the advertisement. 

The earliest ' mention of insurance matters that has come 
under our notice is contained in the News-Letter of April 
17, 1 72 1, and which gives, quoting from a London paper 
of October 8, 1720, the price of Royal Exchange Assurance 
stock as 30, while London Assurance was 25 to 22. Since 
both companies were incorporated that year, these are prob- 
ably among the earliest quotations of their stock on record. 

No further reference to insurance has been noticed until 
January 16, 1728, when the following item, also copied from 
a London journal, appears : " The many Pyracies lately com- 
mitted have considerably raised the Insurances upon such 
Ships as are not good Sailers, or are defenceless." 

On November 18, 1728, the Boston News-Letter con- 
tained the following notice, which is without doubt the earliest 
attempt to found a fire insurance organization on the continent. 

" Whereas a scheme is projected for the erecting an Insurance 
Office for Houses and Household Goods from Loss and Damage by 
Fire in any part of the Province of the Massachusetts Bay, by the 
name of the New England Sun Fire-Office of Boston that -will tend to 
the publick Good and general security, by preserving ?nany families 
from utter Ruin and Impoverishment -which otherwise might ensue from 
such Calamities; and for want of such an Office the Town of Boston 
in particular has in times past greatly suffered : And as many persons 
seem well inclined and disposed to so universal a Good : These are 
therefore to notify all such Persons as are desirous to promote and 
encourage a Work of such Publick Good, Benefit and Safety to the 
Inhabitants of this Province in General, by their becoming under- 
takers therein that the said Scheme or proposal may be seen at the 
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Office of Mr. Joseph Marion on the North side the Court House or 
Exchange in Boston* where the said affair may be further conferred 
upon ; and constant Attendance will be given at the said Marion's 
Office from Ten to Twelve of the Clock daily for the Space of Two 
Months from the Date hereof for that Purpose." 

Such was the form in which the man, who four years 
before had opened an office for marine insurance, announced 
to the world that he had a " Scheme " for insurance from fire. 
His attempt will not be a success so far as this branch of the 
business is concerned, — indeed, not for seventy years will the 
community be ripe for this idea ; but this man who was two 
generations in advance of his day, and was the first underwriter 
in Massachusetts, must prove interesting to us, and no more 
appropriate place can be found than this to tell, so far as we 
can, the story of his life. 

Joseph Marion was the son of John and Anna (Harri- 
son) Marion, and the grandson of John and Sarah (Eddy) 
Marion. The grandfather settled in Watertown 1643, was 
admitted a freeman 1652, arid moved to Boston previous to 
1668, since in that year he purchased an estate on what is 
now Summer Street, adjoining, on the East, the present site 
of Hovey & Co. He was buried February 11, 1705. He was 
by trade a cordwainer, which business was followed also by the 
father of Joseph. In town affairs the family played no small 
part for three generations, for beginning with 1676, December 
28, till 1748, one of the three will be found nearly every year 
holding an elective office or performing committee work. 

It is significant that the first appearance in public life of 
John, Sr., was when he was appointed a member of a com- 
mittee to call upon the inhabitants and caution them to be 
careful about their chimneys, from which there was great 
danger of fire. One can but feel that this is an appropriate 
beginning in public life for the family whose grandson was 
to blaze the way for the insurance business. He served in 
many capacities from this time till his death, among others 
being a selectman from 1 691 to 1697. In the latter year it is 
interesting to note that both himself and son John were voted 
for as selectmen, when the son was elected, and from this 
time forth took a leading part in the affairs of the town. 
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Judge Samuel Sewall records in his immortal diary the burial 
of John, Sr., as well as twenty years later the death and 
burial of the son. Sewall seems to have been on most intimate 
terms with the family, and from the references was a close 
friend of John, Jr. 

From the time of his election to the Board of Selectmen 
in 1697, the younger John was elected successively till 1703 ; 
then occurred a gap till 17 14, from which time he was elected 
continuously till 1724. He also served as Moderator in 171 1, 
1712 and 1 7 15. He died January 4, 1728, and Sewall in 
recording the last services laconically writes, " Great funeral." 
His estate was valued at about $5,000, while his wife and 
son Joseph were the only heirs. John Marion, father of 
Joseph, had those traits of character expressed by the 
phrase common sense. His advice was sought and fol- 
lowed by his neighbors. He was a deacon of the First 
Church, and is generally referred to as Deacon John Marion. 
His son, Joseph Marion, was born June 10, 1686. He did 
not follow the business of his father, but was evidently trained 
for clerical work. His handwriting seems to have been un- 
commonly good, for on March 8, 1707, — and this is the earliest 
reference to Joseph that we have found after his birth, — Sewall 
writes in his diary that having composed some verses in honor 
of the birthday of Queen Anne, he presented them to the 
Lieutenant Governor, " having got Mr. Joseph Marion to write 
them fair." June 7, 171 1, he was married to Elinor Bridges. 
May 10, 1 7 16, he was appointed Deputy Secretary to the 
Lieutenant Governor. In 1720 he evidently opened an office 
for copying, drawing up legal documents and work of that 
nature, advertising with these to exercise the functions of a 
Notary Publick. This latter event seems to have got him 
into some trouble, as the following extract from the Court 
Journal for December of that year shows : — 

11 A Memorial and Representation of Joseph Hiller and Samuel 
Tyley, Publick Notaries for the County of Suffolk, shewing that Mr. 
Joseph Marion, of Boston, Scrivener, takes upon him the character and 
office of a Public Notary, under pretense, as is commonly said, of a 
Commission from his Grace the Arch Bishop of Canterbury, request 
the Court to interpose, and do therein as may 6eem meet, etc. Or- 

(29) 



dered, that the said Marion be notified, that he may be heard before 
this House to-morrow at 9 o'clock." Mr. Marion having appeared 
according to this order, and being requested ." to produce his Commis- 
sion from the Arch Bishop, did so ; whereupon the Court resolved that 
no one had authority to grant such license of Notary except this Gov- 
ernment, and the said Marion was accordingly ordered not to practice 
as Notary any further." 

How the matter was arranged we do not know, but it 
does not seem to have interfered with Marion's business, since 
more than once thereafter he advertised himself as Notary 
Publick. It was in 1724 that he opened his office for marine 
insurance ; while the following letter from Sewall's Letter 
Book gives a glimpse of the work he was engaged in : — 

LETTER OF RECOMMENDATION. 

COPY OF A CERTIFICATE GIVEN MR. JOSEPH MARION AT HIS DESIRE. 

These are to certify whom it may concern, that when I had the 
Favour to be Appointed Judge of Probat for the County of Suffolke, by 
the Hon. William Tailer, Esqr., Lieut. Governour and Commander in 
Chief of this Province, with the Consent of the Hon. Council, Mr. 
Joseph Marion was at the same time Appointed my Register. And 
during that Relation, he behaved himself very agreeably, with Skill- 
fullness, Industry and Integrity. And after the said Marion ceased to 
be Register, he has frequently attended the Court of Probat as there 
might be Occasion, with sutable Demeanour, in Proving of Wills, 
pleading as an Attorny for Parties, writing for them, and forming 
their Accounts so as they might be received in the Court of Probat. 

SAM'L SEWALL. 
Boston of the Massachusetts Bay, 
February the Eleventh, 1728-9. 

In 1728, as we have seen by the advertisement, he at- 
tempted to found his Fire Office. In 1729 he first appears to 
have taken part in a Town Meeting, and thereafter for twenty- 
years he upheld the record established by his father and grand- 
father in public affairs. He never held the elective offices 
which fell to them, but nearly every year he was appointed to 
some committee, the more especially those that had reports to 
draw up, and intricate clerical matters to straighten out. In 
1748 he was elected Moderator on a "written ballot," and this 
is his last appearance in the Town Records. It is pleasant to 
know that he was thus honored at this time, closing as it did 
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a record begun in 1676 by his grandfather, and continuing 
through seventy-five years and three generations ; a degree of 
activity in the affairs of the Town of Boston probably equaled 
in but few cases. 

But financial clouds are gathering; in 1750 his property 
is conveyed to trustees for the benefit of his creditors, and we 
have no record of the last ten years of his life. He was 
burned out in the Great Fire of March 24, 1760, and shortly 
after died, but the exact date or the place of burial are not 
known. 

Such are the salient events in the life of Joseph Marion, 
and as he had no children his branch of the family died with 
him. Marion Street in East Boston perpetuates the family 
name. 

Whatever interest we may have in the general career of 
Joseph Marion, it is as a pioneer in Underwriting that our 
chief interest lies, and we must turn back now to pick up the 
thread of our insurance story again. After the notice con- 
cerning the Fire Office in 1728, no other advertisement of 
Marion's has been found till Dec. 13, 1737, when he adver- 
tised his business of Notary, etc., but makes no mention of 
insurance. But the latter business was evidently deemed lu- 
crative, and the following notice appeared in The New Eng- 
land Weekly Journal, Dec. 11, 18 and 25, 1739: — 

" Notice Is Hereby Given To all Merchants, Traders and Others, 
that a certain Number of Gentlemen of this Town, of good Estates, are 
Agreed and Ready to make Insurance upon any Vessels or Cargoes, 
or both, in a lawful Trade : 

" For which Purpose at the Desire of said Gentlemen, Attendance 
will be given by Benjamin Pollard Notary Publick, at his Office on 
the South Side of the Town House in Boston; where all fair Policy's 
of Insurance will be underwritten, at reasonable Premiums." — Boston, 
December 10th, 1739. 

Once again the same paper, on March iS, 1740, contains 
the advertisement of Pollard in these words : — 

"This is to Inform the Publick, That at the Office of Benj. 
Pollard Notary Publick, on the South Side of the Town House in 
Boston, all sorts of Deeds . . . Policy's of Insurance . . . are fairly 
Drawn, Copied or Engraved." 

130 



All of this, however, called forth from Marion no counter 
blast, and, indeed, it was a rare case in those days when a new 
office flung its sign to the breeze for the old one to respond 
in any manner. Perhaps they deemed themselves too well 
founded, or the dignity of the calling did not permit it. 
Felt, in his "Annals of Salem," gives the rates at Boston 
about this time as follows : — 

"The rates of insurance there for three years were as follows : — 
1743, To Jamaica 10, to Curacoa 8, Maryland 6, Oporto 9, Guadaloupe 
8, London 7, Antigua 8, Holland 10, Lisbon 12, Madeira 12. 1744, 
Antigua 14, St. Kitts and London 25, Jamaica 16, Philadelphia 9, 
South Carolina 10, Louisberg 20, London 15, Barbadoes 14, Jamaica 
18, Surinam 12. 1745, London 21, Madeira 12, Ireland and back 32, 
Antigua 16, and Lisbon 16 per cent." 

It will be noticed in this advertisement of Pollard's that 
he will only underwrite for those engaged in " lawful trade ;" 
a reference doubtless to the many engaged in privateering 
and other doubtful pursuits upon the sea. 

Pollard, however, for reasons not known, decided to 
quit the business, and The Boston Evening Post, October 28 
and November 4 and 1 1, 1745, printed the following : — 

" Notice is hereby given to all Gentlemen in Trade, that /A* Assur- 
ance-Office heretofore kept by Benjamin Pollard, Esq. is now kept by 
Joseph Dowse at the lower end of King Street near the sign of the 
Elephant, where they will meet with constant attendance, and all proper 
Encouragement for Assuring their interest." 

Whether the newcomer into the insurance field proved 
to be a more formidable antagonist than his predecessor, or 
a mere desire to extend his own business impelled him, 
Marion issued the following in The Boston Evening Post, 
December 2, 9, 16 and 23, 1745 : — 

"The Publick is hereby advertised, that the Insurance Office first 
opened in Boston, Anno Dom. 1724, by Joseph Marion, Notary Publick 
is still held, and kept by him on the North side of the Court house, 
near the head of King-Street, where Money upon the bottom of Ships 
and Vessels may also be obtained for a reasonable premium ; which 
Affair of Merchandize as well as other Clerkship, the Trading and 
others may be by him furnished, with Fidelity and Dispatch. 1 ' 

It will be noted in this advertisement that Marion defi- 
nitely states that his office was founded in 1724; and, as this 

(32; 



claim was never disputed by any of his competitors, it un- 
doubtedly establishes the fact; then we may confidently 
assert that from the year 1724 the business of insurance has 
been carried on in Massachusetts. 

It is not possible to form any idea of the amount of busi- 
ness done or the profits of those days except in the most 
general way. The policy written in the office of Joseph 
Dowse and reproduced for this article, is numbered 676, and 
bears date March 13, 1746. Dowse had taken the business 
from Pollard in October, 1745, so had been writing scarcely 
six months when this policy was issued. He, undoubtedly, 
continued the numbering where Pollard ceased, and the most 
liberal estimate will not allow more than fifty policies to have 
been written by Dowse in the six months. Pollard had been 
writing for about six years when he retired ; therefore had 
averaged over one hundred policies a year. It is mere imag- 
ination to estimate the amounts, yet it may be interesting to 
note that six hundred policies for a like amount would have 
amounted to £240,000, while the premium receipts would 
have averaged £40,800. But this is pure fiction, since no 
books are available to furnish the data. 

The business was evidently regarded as profitable, how- 
ever, and two years after Dowse began The Boston Evening- 
Post, Nov. 2, 9, 16, 23, and 30, 1747, announced the 
following : — 

•' This is to infor?n all Merchants and others in Trade, — That 
Richard Jennys — Notary andTabellion Publick Has opened his Office of 
Insurance on- Shipping and Merchandise, Near the Exchange in King- 
street, Boston, (late the shop of Mr. Phillip Audebert, deceased,) 
where constant Attendance is given, and Business carried on with 
Punctuality and Dispatch." 

Jennys advertised again in The Post on March 14, 21 
and 28, 1748. It is the same as the first insertion, except 
that the location is given as on the " North side of King 
Street." There were now three offices in the city, and com- 
petition was probably keen. We have reached the period of 
time when Marion will for the last time advertise, and while 
it repeats a part of the advertisement of twenty years before, 
its historical value leads us to give it entire : — 
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" Whereas a scheme is projected for the erecting- an Insurance 
Office for Houses and Household Goods from Loss and Damage by Fire 
in any part of the Province of the Massachusetts Bay, by the Name of 
the New England Sun Fire-Office in Boston, that will tend to the pub- 
lick Good and general security, by preserving Many families from utter 
Ruin and Impoverishment which otherwise might ensue from such 
calamities ; and for want of such an Office the Town of Boston in par- 
ticular has in times past greatly suffered: And as many persons seem 
well inclined and disposed to so universal a Good : 

44 These are therefore to Notify all such Persons as are desirous to 
promote and encourage a Work of such Publick Good, Benefit and Safety 
to the Inhabitants of this Province in General, by their becoming 
undertakers therein that the said Scheme or proposal may be seen at 
the Office of Mr. Joseph Marion on the North side the Court House 
or Exchange in Boston, where the said affair may be further conferred 
upon : and constant Attendance will be given at the said Marioris Office, 
from Ten to Twelve of the Clock daily for the Space of Three Months 
from the Date hereof for that Purpose. 

" The Publick is also hereby Advertised, That the First Insurance 
Office established in America, and opened in Boston Anno Dom, 1724 
by Joseph Marion, Notary Publick, is still held and kept by him at his 
said Office, where Money upon the Bottom of Ships and Vessels may 
be obtained for a reasonable Premium ; which Affair of Merchandize, 
as well as other Clerkship the Trading Part and others may be by him 
furnished with Fidelity and Dispatch. 

" Dated at Boston in New England, the first Day of June, Anno 
Dom, 1748." The Boston Evening Post, June 6-13-20, 1748. 

Twenty years have passed since Marion made his first 
attempt to establish a Fire Office. In that time much had 
taken place, and the community was far more familiar with 
the subject of insurance. To be sure, the education had 
been entirely on the lines of marine insurance, yet some 
reports must have been brought from London of the suc- 
cess of fire insurance there, while the numerous fires to 
which the town had been subjected certainly emphasized 
the necessity. 

It is still fifty years, however, before the idea will be 
adopted, and Marion will find this attempt a failure as well 
as the earlier. The only difference in the announcement so 
far as the fire part is concerned, is that Marion now proposes 
three months instead of two for the consideration of the 
" Scheme," and will for that space of time attend at his office 
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daily from ten to twelve o'clock. No idea of this "Scheme" 
has come down to us. No reporter was at hand to rush down, 
learn the facts and place them in print for the knowledge of 
the town and our own curiosity. In these later days we often 
have occasion to deplore the zeal of those who gather news, 
and some of its attendant results, but for once at least we find 
ourselves wishing that someone had written about the affair. 
While conjecture may be well-nigh useless, nevertheless, we 
can picture to ourselves the discussion which must have taken 
place in the other insurance offices, at the Tavern, and where- 
ever men gathered. Those who were old enough would re- 
call the attempt of twenty years before, and doubtless predict 
a like ending to this one. Some would dismiss it with a word, 
others would consider only to reach an adverse conclusion, 
while the few who favored the plan must have been small 
compared to those who opposed it. There were some who 
favored it without doubt, and had assented to the plan before 
the public announcement ; for Marion was a man of weight in 
the community, had served as Moderator that year, so stood 
well in the public eye. The two attempts lead us to think 
that it was something he held dear, hoping, doubtless, to du- 
plicate in this field his success in the marine. But the times 
were not ripe ; still, it leaves Marion as one who answered 
the definition of the poet, " A man's reach should be larger 
than his grasp." 

In leaving Marion it is well to mark that in this last ad- 
vertisement he claims to have established the first insurance 
office in America, and opened in Boston, 1724. His claim 
is without doubt a just one, and, as we have before stated, was 
never disputed by his contemporaries. 

It would not be possible, without carrying this article to 
an undue length, to present with the same fullness the inci- 
dents in the life of each underwriter in Boston of the times of 
which we treat. The material is not at hand if we wished to 
use it, nor does the purpose of this article call for it. In the 
case of Marion, who was the first, it was but fitting that we 
present as complete a picture of him and his ancestors as it 
was possible to do. 
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Benjamin Pollard, who was the second underwriter in 
Massachusetts, was the son of Jonathan and Mary Pollard, 
and was born January 6, 1696. He married Margaret Win- 
slow August 14, 1746, and died in 1757. He was probably 
the grandson of William Pollard, one of the first settlers of 
Boston, and whose wife Ann, then nine years of age, was the 
first person to step ashore when the Puritans, having first 
chosen Charlestown, abandoned it for a settlement on the 
present site of Boston, owing to the poor water in the former 
place. The activity of Pollard in underwriting has been 
shown, but the profession of Notary Publick was more to his 
taste, and he steadfastly followed it. 

So little material has been found concerning Jennys that, 
although he is the fourth in point of time, the facts had best 
be presented here. 

Like Marion and Pollard he was a Notary Public, but 
seems to have pushed the insurance business more than either 
of them. Thus we find his advertisement in The Boston 
Evening Post in August and September, 1748; the same 
months in 1750. In July 30, 1753, he inserted the following, 
and continued it till September 24th, inclusive : — 

" Richard Jennys, Notary and Tabellion Publick and Scrivener 
from London^ Continues to keep his Office of Notary Publick and 
Scrivener, and Insurance on Ships and Merchandize, in King street, 
Boston, where all kinds of Writings are drawn, and said business 
carried on with Fidelity and Despatch. 

" N. B. Insurance at the lowest Price, Premiums paid down and 
Losses paid in thirty Days after Proof of the same." 

It is evident from the above that he came from England 
and may have represented English capital. His promise to 
pay losses in thirty days after proofs of same is the first in- 
stance noticed of that nature in a public advertisement. 

He again calls the public attention to his Office in No- 
vember, 1756, which is the last notice we have of him. He 
died in 1768. 

Joseph Dowse, who succeeded to the Office of Benja- 
min Pollard in 1745, probably enjoyed as lucrative a business 
as any of the early underwriters previous to 1 780. 
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'His grandfather was Lawrence Dowse, who was born 
about 1 613 in Broughton, Co. Hants, England. Emigrating 
to Charlestown he settled there in 1649, where he died in 
1692. Among other children he had Jonathan, who, with 
his father, had much the same relation to the local affairs of 
Charlestown that John Marion and his son did to those of 
Boston. 

Joseph Dowse was the son of Jonathan and Catherine 
Dowse, and was born January 14, 1709, dying in Salem 
some time in the early part of 1785. It was probably 1764 
when he moved to Salem. He was married to Jane Steel 
in Kings Chapel on December 14, 1734. The following 
enumeration of the position he held in town affairs will fur- 
nish an idea of the man : on a committee from Ward 10 in 
1754, 1755, 1756, 1762, 1763 to take a " walk or visitation of 
the town;" Audited the Town Accounts in 1759; visited 
the schools and made a report in 1762, and was appointed to 
receive and distribute funds to the sufferers by the fire in 
Oliver's Dock, 1759. He was one of the earliest wardens — 
1740 — of Trinity Church, and at all times maintained a healthy 
interest in public affairs. On moving to Salem he was made 
Comptroller in 1765, receiving a salary of .£40. He claimed 
damages of £153 to buildings, and £20 for lands, fences and 
trees at Charlestown as a result of the battle of the memorable 
June 17, 1775. He is one of the most interesting of the early 
underwriters, and as a result of possessing the policy here 
reproduced, which was written in his office March 13, 1746, 
and is the oldest known policy in existence written in 
America, we have before us the marine insurance contract 
of one hundred and fifty years ago. It may be interesting to 
add here that the oldest English policy in existence is in the 
Bodeleian Library at Oxford, and bears the following en- 
dorsement : " Mr. Morris Abbott's pollesye of Assurance 
dated the 15 of ffebruary 161 3, II. Jacobi." 

But to resume our notice of the Dowse policy. It is a 
Lloyds in form so far as there was a specific Lloyds form at 
that time. It was not till Jan. 12, 1779, that the then new 
Lloyds adopted a common form to be used by all writers 
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of that noted place. The form adopted on that date differs 
but slightly from the Dowse policy, thus showing that the 
policy of a marine insurance contract was fairly well crystal- 
ized thirty years before Lloyds made it binding on all its 
members. But previous to the date of adopting a common 
form each underwriter at Lloyds could have his own. The 
English policy would naturally be followed in the colonies 
competition if nothing more, forcing them to cover the same 
risks and convenience, suggesting the same language. It is 
not necessary to take note of the policy minutely, since the 
interest in a facsimile document of so ancient an age will 
lead all interested enough to examine these pages to read it 
carefully, while their familiarity with the modern form will 
furnish a ready means of comparison. We may point out a 
few things, however, which have a large historical value. 

Notice the opening: "In the Name of God, Amen." 
That opening takes us back hundreds of years when the 
Italian began his contracts, " Dio la salvi, Amen," This 
ancient and august opening held its place in this country till 
the War of the Revolution, and in England till 1850. 

Again, the words, "heretofore made in Lombard 
street, or in the Royal- Exchange, or elsewhere in London," 
carries us back six hundred years, when the Lombards settling 
in England have, on petition, a lot of land assigned to them 
whereon they erect their stores and dwellings, and the street 
thus formed is named Lombard, and continues to this day. 
On this street insurance came in time to be written, hence the 
phrase in the policy; and afterwards, when the Lombards 
departed and the English founded the Royal Exchange as a 
place for business transactions and insurance came to be 
written there, that phrase crept in, but the old one was not 
discarded; finally, "or elsewhere in London" covered the 
rest of the city. Such phrases could not survive the " spirit 
of '76," but now it would be a most interesting event if the 
marine underwriters of to-day would restore this most ancient 
and good historical language. The printed words in Dowse* s 
policy number about six hundred, but the modern requires 
two thousand. The language of Cheever, the first one on 
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the policy, is unique: " I Joshua Cheever am content for 
One hundred Pounds." Dowse signs not only for himself, 
but also for John Gooch. 

Dowse' s office was on King Street, now State, not far 
below the present Kilby. He continued in business from 
1745 till 1762 and '63, when he moved to Salem. Like 
Marion he was a victim of the fire of 1760, and was living at 
that time on Milk Street. That his business was prosperous 
is shown by the following references to his office, which 
began in 1748, and continued through 1761. No advertise- 
ment of his own insertion is found after the first one, and if 
the indirect references given below were not gratuitous, he was 
the shrewdest advertiser of his century. The clippings are 
from The Boston Evening Post : — 

"Just Imported and to be Sold at Capt. Cheever's Warehouse over 
against Mr. Dowse's Insurance Office." — December 20, 1748, 

44 To be sold by John Arbutknott at his shop next door Above Mr. 
Dowse's Insurance Office, at the lower end of King Street, choice Red 
Herring, by the hundred or smaller quantities."— Jan. 16, 1749. 

"Just Imported and to be sold cheap for ready money by Ben- 
jamin Hallowell, at his Warehouse the next Door but one below Mr. 
Dowse's Insurance Office, the lower end of King street." — Mar. 27^ 

44 Barnes. Goods for sale, next door to Mr. Dowse's Insurance 
Office." — Mar. 4, 17J1, and at various other times also in 1752. 

"Jarvis and Parker Three doors below Mr. Dowse's Insurance 
Office." — Dec. j, /75J, and at various times till 1736. 

44 Box and Austin hereby inform their Customers that they have 
removed to the Warehouse opposite to Mr. Dowse's Insurance Office." 
— Nov. 4, 1734. 

44 Lewis Deblois : Nearly opposite to Joseph Dowse's, Esq., Insur- 
ance Office." — Dec. 29, 1760. 

44 Lewis Deblois, Opposite Mr. Dowse's Insurance Office." — Sept. 
28, 1761. 

It is not probable that Dowse had any part in the inser- 
tion of these notices, but it well establishes the fact that the 
office must have been a well-known spot to have been thus 
referred to by so many parties and through so long a series of 
years. The " Insurance Office kept in King- Street near 
the Long Wharffe by Joseph Dowse* ' was, without doubt, 
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known far and near ; hence its use for locating their places of 
business by the merchants of the day. 

In the year 1 75 1 , June 10, the papers announced the fol- 
lowing sale. It is the earliest discovered, and is followed 
thereafter nearly every year by a like one. The form of bene- 
fit mentioned is one to which the insurers have been entitled 
from the beginning of their calling, and one the necessity for 
which they would gladly forego. There were losses even in 
those days. 

'• To be sold at the Bunch of Grapes in King street, on Thurs- 
day the 13th tnst.y for the benefit of the Insurers" — 

It was eleven years after Dowse began business and nine 
years after Jennys, that Samuel Phillips Savage opened an 
office, making his announcement in The Post, August 23 to 
September 27 inclusive, 1756 : — 

" Notice is hereby given that Samuel Phillips Savage has opened 
an Insurance Office in Ann Street/ near the Town Dock. Policies 
will be underwrote by Gentlemen of undoubted credit, and upon reason- 
able terms." 

The details concerning Savage and his office are meager 
enough, and we can tell but little about him. His grand- 
father came to Boston as early as 1635 ; admitted a freeman 
in 1636; was a member of the Ancient and Honorable Artil- 
lery Company, and was Captain in 1651. He represented 
Boston in the General Court in 1654 and the eight succeeding 
years; Hingham in 1663, and Andover in 1671-77 and 78. 
He was speaker of the House in 1659 and 1671. He served 
as Major in King Phillip's War, and for a while was Com- 
mander-in-Chief. His first wife dying, he married again, and 
among other children was Arthur, the father of Samuel 
Phillips Savage. The latter was born April 27, 1718. He 
maintained a lively interest in public affairs, which might be 
expected from such ancestry and the times in which he lived. 
He moved his office in December, 1759, as the following 
clipping shows : — 

"This is to inform all Gentlemen in Trade That the Insurance 
Office Lately kept in Ann street, near the Town Dock by Samuel Phill- 
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lips Savage, is removed to the House of the Honorable William 
Brattle, Esq. : next door to the British Coffee House, King Street 
Where the Business of Insurance is carried on as usual. Boston, 
December 6, 1759." 

His name is found on the petition presented to the Lieu- 
tenant Governor in 1761, charging an improper use of public 
funds. In 1780 he was a member of the Massachusetts Board 
of War. 

Three years after Savage another entered the field, plac- 
ing his first advertisement in The Boston Evening Post, 
March 19 and 26, 1759: — 

" Publick Notice Is hereby given to all Merchants, Adventurers 
and others, That POLICYS for the Insurance of Shipping, Merchan- 
dize, etc. will be under wrote by Gentlemen of undoubted Credit, and 
upon the Most reasonable Terms, at the Office of Ezekiel Price, Notary 
Public; near the Exchange in Boston. " 

Price continued the business of underwriting till 1783, a 
period of twenty-four years. He employed the press more 
than his predecessors, and we are indebted to him for the 
light which the following throws upon the methods of con- 
ducting an office in those days : — 

" The Debtors to the Insurance Office kept by Ezekiel Price in 
Boston are once more notified to pay their respective balances which 
were due the last Day of October last. The said Price having received 
positive Orders from the Underwriters to sue at the next Court for the 
same." — The Boston Gazette d* Country Journal \ Sept. /, 1766. 

Note the date when this was printed, and it will be seen 
that the premiums were nearly one year due. The under- 
writer of the present day may find some comfort in the fact 
that there were a few things they did no better in the good old 
days than now. In 1767, October 31, bottomry to various 
places was 20 per cent. Price advertised in the News-Letter 
under date of May 6, 1773, as follows: — 

"At the Insurance Office kept by Ezekiel Price, on the South 
Side of the Exchange, Vessels and Cargoes, also Marine Adventures, 
Will be Insured at as low Premiums as at any Office upon the Conti- 
nent or by any private Underwriter." 

Again, on November 4th of the same year : — 

" Vessels and Merchandize Insured at the Insurance Office of 
Ezekiel Price, near the Exchange, Boston. Vessels, Merchandize and 
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Private Adventures may be Insured at as moderate Premiums, if note 
for less, than at any other Insurance Office in America, or by any; 
private Underwriter. 

44 Note Well, All losses will be very punctually paid at tin 
time they become due." 

The references to "marine adventurers" and "private 
adventurers ' * probably refer to the many extremely risky, i 
not doubtful voyages upon which many " adventurers" wen 
embarking at that time. The element of competition i* 
plainly shown by the statement that business will be done a* 
low as at any office upon the continent or by any private 
underwriter. 

He is the only one of the Boston underwriters whom we 
have found advertising in other papers, and he did it quite 
often. The Essex (Salem) Gazette printed this on Jan. 10, 

1775^— 

" Insurance on Vessels and Goods, At the Office of Ezekiel Price, 
near the Exchange, Boston." 

An advertisement which he ran quite often reads as fol-T" 
lows :— * 

" Insurance On Vessels and Cargoes done at the Office of\ 
Ezekiel Price in Boston." The New England Chronicle^ Aug. 2, .£ 
1776. \ 

Felt, " Annals of Salem," has this note of the period : — V 

" x 777> June. So closely invested is our port, and so vigilant . 
elsewhere are the enemy, that 75 per cent, is paid for insurance." 

Although Price retired from the insurance business in 
1783, he did not die till twenty years later, and the following 
memoir was published by -the Massachusetts Historical So- 
ciety : — 

" Notice of Ezekiel Price, EsqyiRE, Member op the 
Historical Society. 

Before the revolution Mr. Price was the confidential secretary 
of several of the governours of the province. Soon after independence 
was declared, he was appointed clerk of the courts of common pleas, 
and sessions for the county of Suffolk; in which services, as well as 
those of notary publick and magistrate, he remained twenty years. 
He was also, for a long time, chairman of the board of selectmen for 
the town of Boston. And in these, and in many other stations, he 
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acted his part well in society; until that decay, which so often attends 
the age of threescore years and ten, made it necessary for him to retire 
to his family. In private life he was amiable, as in publick he was 
useful. April 30th, 1793, he was elected a member of the Historical 
Society, to which he was a liberal benefactor. He died July 15th, 1802, 
aged seventy-four years." 

To this it may be well to add that he was the son of 
Thomas and Elizabeth Price, and was born September 9, 

I727# 

On this page will be found a policy underwritten in the 

Office kept by Nathaniel Barber in Ann, now North Street. 
It follows to a large extent the Dowse policy, yet the differ- 
ences are worthy of note. After the phrase, " Barratry of the 
Master," we now find, " unless the Assured be Owner of 
said Vessel ; " the loss now must be " ten pounds per cent" 
in place of " five " before the Assurers are to be called upon ; 
" ninety days" are allowed for payment of losses, whereas in 
the Dowse policy thirty was the number. Note also in this 
connection that in the Barber policy the space preceding days 
is left blank to be filled in by hand, but in the Dowse policy 
it was printed. The sentence containing the manner of 
settling disputes has added to it the words, u Agreeable to 
the Rules and Customs in London," while written are u or 
this port," a forerunner of the growing trouble when London 
rules might not be honored. The final sentence exempting 
certain goods "esteemed perishable' is not found in the 
Dowse policy. The date is dim in the reproduction, but 
shows clear in the original. It is May 9, 1774. The sentence 
beginning " N. B. " puts into the policy certain limitations. 
The times were such that the underwriters might well be care- 
ful of the policy to which they put their names. The endorse- 
ment on the back shows the method of payment in those days, 
and puts clearly before us how largely the underwriter entered 
into the venture. 

We have been unable to locate the exact date when 
Barber opened his office. It was as early as 1762, and in all 
probability earlier. In that year The News-Letter, Decem- 
ber 15th, contained an advertisement of John Pigeon, who 
wanted to charter a vessel, and inquiry was to be made at 
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the " Insurance Office, North End." Pigeon was a ship 
chandler and broker, and Barber undoubtedly kept his office 
in connection with him. In 1768 the latter moved out of 
town, and all persons were instructed to* settle with "Mr. 
Nathaniel Barber, at the Insurance Office in Boston." The 
policy is numbered 1855, and shows conclusively that the 
business was old at that time. Barber does not appear in 
Fleet's Almanac for 1779, so evidently he retired from the 
business between 1774 and that date. He was the son of 
Nathaniel and Dorothy (Farnham) Barber, was born March 
18, 1728, married Elizabeth Maxwell, May 3, 1750, and died 
in 1787. The family lived at the North End, and the Under- 
writer was Captain of the North Battery in 1774. The father, 
at least, followed the sea, and Captain Barber's wharf is men- 
tioned in some advertisements. It is worthy of note that when 
the one we are interested in died, among the other items 
inventoried are " 12 large pictures of ships in Distress, valued 
£1-7, His entire estate was valued at £1,326-1 4-2 J. 

In the day of and preceding the Revolution, clubs for the 
discussion of civil rights were quite numerous. Barber 
belonged to the Whig Club. He was chairman of the Com- 
mittee on Correspondence and Safety in 1777. He held 
various town offices for many years, especially in connection 
with the assessing and collection of taxes. 

In the order of time Joseph Turrell followed Barber, 
but not till at least nine years later. 

" Insurance Office, 1771. — These are to notify the Merchants and 
all others in Trade, That there is opened by the Subscriber in King- 
street, adjoining to the Sign of Admiral Vernon, in Boston, an Office 
of Insurance, in which all Ships and other Vessels, Goods, Wares and 
Merchandize, to and from and beyond Sea, may be insured at a very 
reasonable Premium : And as the Underwriters are Gentlemen of un- 
doubted Credit and Reputation, he flatters himself that he shall give 
general Satisfaction to all such Persons as shall have Business done at 
his Office, where constant Attendance will be given. 

Jos. Turrell." 

The Boston Evening Post, July 15, 22, 29, 1771. 

His office was opened in 1771 , but he is not mentioned 
in Mills and Hick's Calendar for 1774; hence could not have 
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continued long in the business. He was the son of Joseph 
and Joanna Turrel, and was born March 4, 1724. He 
opened a broker's office on King Street, corner of Kilby, in 
1766, which he probably continued up to the time of embark- 
ing in the insurance business. His advertisement showed 
that he had confidence in himself and his undertaking. 

We have now reached one of the most interesting individ- 
uals in the history of the period. A man who played no 
small part in the insurance business in Massachusetts for a 
decade, but in whose office as clerk the most successful 
underwriter of the century, if not in the Country, certainly in 
New England, was to begin his career. The enclosed sketch 
of his life we have taken from an address delivered before 
the Grafton County, New Hampshire, Bar Association by 
Wm. F. Whitcher:— 

"John Hurd was a native of Boston, and descendant of John Hurd, 
who settled there during the first decade of its history. His father, 
Jacob Hurd, was a goldsmith, and appears to have been a man of some 
property and influence. John was educated at Harvard, graduating in 
1747. One of his classmates was Wm. Ellery, of Rhode Island, one of 
the Signers of the Declaration of Independence. It is uncertain what 
profession he followed. He remained in Boston until 1767, when he 
went to Portsmouth. He went from thence to Haverhill at an early 
period of its settlement, and became a prominent personage. He was 
chosen agent to petition the General Assembly to have part or all the 
County courts held at Haverhill, and was successful in his mission. 
He was appointed Recorder of deeds and conveyances of real estate for 
Grafton County, and held that office until he left the State ; the bond 
required was £2,000 lawful money. 

44 In addition to his other duties he served as Col. of the regiment 
of militia. 

44 On May 18, 1773, he was nominated by His Excellency Gov- 
ernor Wentworth, and the same day confirmed by the Council, as 
one of the Justices of His Majesty's Inferior Court for the County of 
Grafton. That same year the newly established Dartmouth College 
conferred upon him the honorary degree of A.M. 

44 He was also made a member of the Provincial Congress. In 
July, 1775 he was appointed chairman of a committee to receive from 
Attorney-General Samuel Livermore certain sums of money received 
from foreign vessels entering the port of Piscataqua, which had been 
paid by the executor of the Will of the late Gov. Benning Wentworth 
to the Attorney-General, and which had been appropriated for the pur- 
chase of powder for the colony. 
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44 He was chosen Representative for Haverhill, Bath, Lyman, 
Gunthwaite, Landaff and Morristown, to the Congress which met at 
Exeter December 21, 1775. 

44 He was seventh on the committee of thirteen * to draw up a 
plan of government during the contest with Great Britain,' and to him 
(with the others) belongs the lasting honor of having framed the first 
form of civil compact or constitution for the government of New 
Hampshire. 

44 In 1776 he was chosen one of the twelve Councillors in the new 
Colony of New Hampshire, and vacated his seat in the House of 
Representatives. 

44 In June, 1776, he was appointed, by the Council, first on the 
' committee to draft the declaration of the General Assembly for the in- 
dependence of the United Colonies. 

44 At this session almost the entire control of the military opera- 
tions in Cohos County were committed to his charge. 

44 Subsequently he returned to his old home in Boston. His wife 
died there in 1779* as appears from an inscription on a stone in the 
Granary burying ground. He was probably buried there, though no 
stone can be found to mark his resting-place. He died in 1809 at the 
age of 82." 

The writer of the above was not concerned with the in- 
surance career of Hurd, and merely mentions the fact of his 
engaging in the business on his return to Boston. So it is 
for us to take up this side of his life. 

In the Boston Gazette and Country Journel we read as 
follows : — 

44 Insurance-Office. The subscriber has opened an office of Insur- 
ance in the Front Room, at the Bunch of Grapes Tavern, in State 
Street, Boston, where Vessels and Merchandize of every Kind may be 
Insured at the lowest Premium. Constant attendance given, and every 
Favour gratefully acknowledged. John Hurd. Boston, December 
i7» 1781." 

Two years later the same paper contained the following 
notice, which was published nearly three months : — 

44 Hurd's Insurance Office at the Bunch Grapes, State Street, 
Boston. Open at all hours of business, where policies of Insurance are 
underwritten upon the most Moderate premiums, and the gentlemen 
forming this Insurance Company whose names are inserted in each 
policy having established adequate funds for the ready payment of such 
losses as may happen, hereby notify that business will be done with all 
possible attention, dispatch and punctuality, by John Hurd, Insurance 
Broker." 
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In 1785 the Common was improved and the accounts 
were " lodged at Mr. Hurd's Insurance Office for examina- 
tion of subscribers.' ' This affords us a glimpse of the stand- 
ing of the office, and makes an interesting picture of the life 
of the day. 

A man who led the active life of John Hurd could 
hardly enter upon any business without leaving the impress 
of a new idea. Hurd does not disappoint us in this respect, 
and we are fortunate that there has come down to us one of 
the policies written in his office, which shows the new method 
introduced. 

The policy, however, deserves consideration for more 
than one reason : note that the majestic opening of the old 
Lloyds, " In the Name of God. Amen," has passed away, 
and we now have " By this Policy of Assurance underwrote 
in the Office kept by John Hurd" This opening with but 
one change, that of " underwrote" to ' 'underwritten," will 
become the form for all policies written in individual offices. 
The disturbed condition of the times is plainly shown by the 
printed exception to the things which " the Assurers are con- 
tented to bear," namely :. " unless a War or Hostilities should 
commence during the Voyage." The time for settlement of 
losses is sixty days, but as it was inserted, it evidently varied 
in different contracts. We notice now one of the important 
changes where all reference to Lombard Street, Royal Ex- 
change and London is stricken out, and in substitution there 
is placed " in any of the United States of America or else- 
where." Perhaps the two last words were a concession to 
those who did not feel quite sure about the stability of the 
former. Peace with England had been arranged in 1783, 
but not for some years will the young Republic get fairly 
upon its feet. The loss must still be ten per cent, as in the 
Barber policy, before the assurers can be called upon. In 
the case of dispute referees are to be chosen by each party 
"agreeable to the Rules and Customs in Boston." No 
more London. Important as these changes are, the most inter- 
esting of all is the corporation idea, now brought forward for 
the first time. Hurd was probably the first one to introduce 
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this form of underwriting. In first opening his office Hurd 
undoubtedly underwrote, as all others did, by making up sepa- 
rate groups for each policy. This is a just inference, since no 
reference to " company* ' is contained in his first advertise- 
ment; but there is in his later. This " company' ' consisted 
of twenty underwriters, whose names are printed in the policy, 
and the signing of the same by any three, or by the " Office 
Keeper* ' and any two, made the policy binding on each one 
for his proportionate part. In this case one twentieth. It 
will be noticed, however, that a space is left below the 
printed names as though others might be written in at times. 
This is further borne out by the fact that the word expressing 
the proportionate part is written, hence the space was left 
blank to be filled out in each policy. It is this form of an 
unincorporated company that is met with only in the case of 
Hurd's and Jeffry's office. 

Edward Payne engaged in the insurance business some- 
time between 1777 and 1779, the exact date not being known. 
He was succeeded by his son William, who has left a sketch 
of himself and father unique enough to be printed here, and 
so evidently honest that we cannot question it. Before quot- 
ing from William, however, one incident in the life of his 
father should be told in the language of the paper of the day. 

The Boston Massacre occurred March 5, 1770, and The 
Chronicle, in its issue of March 8, 1770, in reporting the 
affair, writes thus: "Mr. Edward Payne, Merchant, standing 
at his entry door, wounded in the arm." 

In the Rolls Office, at Carleton Ride, London, is a list 
of passengers who came to New England in 1637, * n ^ e Mary 
Ann, of Yarmouth; among them are Thomas Payne, of 
Wrentham, Suffolk, weaver, aged 50, and Elisabeth, his 
wife, aged 53, with six children. 

Edward Payne was a direct descendant of this Thomas 
Payne, and was born February 4, 1721. When twenty-five 
years of age he purchased a vessel and went to Gibraltar. 
Returning he went into partnership, 1752, with Mr. Per- 
kins, engaging in the foreign trade. He lived at Gloucester 
for nine years, and while there built a store and several fishing 
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vessels. He returned to Boston about 1761, and we now let 
William tell the story : — 

" My father continued to live in this house " — on King later State 
Street — "all the time until his death except the time of the Siege, 
when, being in favor of the Revolution, he left the town and lived at 
Medford and at Waltham. On 5th March, 1770, he was wounded in 
the arm by the British soldiers. Until the beginning of the Revolu- 
tion he was concerned in the European trade and made money. On his 
return to town after the Siege he opened an Insurance Office, and had 
most of the business of the town. He continued in this business until 
his Death, which was March 5, 1788, aged 67. 

This ended the Life of a man of good sound sence, one who was 
esteemed and beloved by all that knew him, and whose reputation as 
an honest man was unsullied. He always had a good opinion of the 
publick securities of the country, and invested all the money he could 
get, after paying the expences of his family, in them. He left $80,000 

in publick paper, four Houses worth ; the one in State Street he 

gave to me on the death of my mother, and 13,000 Dolls, in securities 
which I then had." 

William further writes : — 

41 1, William Payne, was an apprentice to William Foster, after 
which my father set me up and gave me 3,333 Dolls., 33 cts., which I 
put into the Dry Goods line. I did not make any profit in that busi- 
ness. Afterwards my father took me into partnership with him in the 
Insurance Office, and I kept a store on Long Wharfe. After his death 
T. C. Amory was a partner with me for two years in the Commission 
Line, 1788 and 1789; we lived and parted good friends and continued 
so. After this I bought and sold the Publick Securities of the country, 
and like a simpleton gave up the Insurance Office, and was engaged in 
the purchase of five millions of Georgia Land, which brought upon 
me a vexatious Law suit, in which a Judgment of 220,000 was given 
against me." 

It is necessary to add but little to so delightful a sketch. 
Edward Payne was one of the first directors of the Massa- 
chusetts Bank. He enjoyed with Dowse a certain amount of 
indirect advertising, and one morning found the following in 
the papers : — 

14 Cassidy. — From London Hair Dresser to Ladies and Gentle- 
men — opposite to Mr. Payne's Insurance Office, in State Street." 
Sept. 23, 1782. 

The exact date when William entered upon business for 
himself is fixed by this advertisement : — 
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" WILLIAM PAYNE Informs his friends and the publick that 
he continues the Insurance Business in the Office kept by his father. 
The gentlemen who formerly wrote there, continue their attendance. 

"P. S. All who are indebted to the late office of Edward 
Payne, and Edward Payne & Son are desired to discharge their 
notes. Boston, March 12, 1788." The Massachusetts Centinel. 

But little information is at hand concerning James Jeff ry, 
who appears in the lists as an underwriter at Salem, in 1782. 
No notice of his office appears in the papers till two years 
later : — 

" INSURANCE OFFICE In School-Street, Salem, WHERE 
Policies of Insurance are underwritten for the most moderate Pre- 
miums. The Gentlemen forming this Insurance Company, whose 
names are inserted in each Policy, having established funds for the 
ready payment of such losses as may happen — Hereby give notice, 
that -constant attendance will be given at said Office, for dispatch of 
business, by James Jeffry. Salem, March 10, 1784." — Salem Gazette, 
March 11, 1784. 

Moses Michael Hays was engaged in business which he 
had advertised quite frequently, but makes no mention of 
insurance. We shall have occasion to refer to him later on, 
and need only add here that he was probably the first one 
of Jewish blood to engage in the business. He played an 
important part in the beginning of fire insurance, and left 
an estate of comfortable dimensions at his death. 

William Cleland was in business on Governor's Wharf, 
North End, in 1784; in 1790 he became a broker, which 
business he continued for many years. He made a specialty 
of the few stocks of that day, and was the first to furnish quo- 
tations to the papers. His activity in the insurance business 
was merely a side issue, as his name appears for only one year, 
1792. 

The evidence is not conclusive, but tends to show that 
Edward Davis bought out in 1791 the business of William 
Payne. He followed it for some years, as the printed list 
shows, part of the time having his son associated with him ; 
but little knowledge exists of the extent of the business or his 
history. He was born December 31, 1755. 

Two men practically did all the underwriting in Boston 
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in the closing years of the eighteenth and opening of the nine- 
teenth century. Joseph Taylor was one and Peter Chardon 
Brooks the other. The latter was the greater of the two, and 
was in all respects a man of remarkable ability. Taylor first 
claims our attention, though Brooks began business much 
earlier. He was the son of William and Faith Taylor, and 
was born March 16, 1745. He was probably a descendant of 
William Taylor who settled in Concord, in 1654. He does 
not appear in the lists till 1796, yet his office became promi- 
nent, and, as will appear later, must have been no small factor 
in the commercial life of the day. In connection with his 
office we have the following interesting item, which gives us a 
glimpse of the amount of business done in those days. The 
letter from which the quotation was printed had been written 
from Boston to Philadelphia. It was printed there, and 
copied into The Columbian Centinel, Boston, March 28, 
1798:— 

" Losses. — At Mr. Taylor's Insurance Office in Boston — from 
the 1st of January, 1796, to the 1st of January, 1798 : — 

British 36,338 

French 191,342 

Spanish . . . . / . . . . 6,500 

Powers of the coast of Barbary .... 13*425 

Dollars . . . 247,605 

" Insurance is made at Mr. Brook's office to a much greater 
amount than at this; the losses I suppose bear the same proportions. 

"The above losses are exclusive of those where no insurance (it 
must be considerable) had been ma^e." 

An office kept by an individual underwriter, which in tw r o 
years' time paid a quarter of a million in losses, must have been 
doing a comfortable amount of business. Taylor died in 
181 1, and in his will writes himself "Joseph Taylor, Insur- 
ance broker.' ' The first, we believe, to employ the designa- 
tion in a document of this nature. 

From the year 1724 to 1801 nineteen different individ- 
uals, so far as we have a record, kept insurance offices in 
Massachusetts. In the latter year four were in business, and 
with two exceptions all the others were dead. We have con- 
sidered to a greater or less extent each of the nineteen except 
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one. Although entering the business earlier than some of the 
others whom we have mentioned, his business was so great, 
and the man himself of so much more than common interest, 
that we have purposely placed him last as a fit ending to the 
body of men who began with Joseph Marion. 

In 1789 there entered the office of John Hurd, as secre- 
tary of the company, Peter Chardon Brooks, at that time 
twenty-one years of age. He traced his ancestry back to 
Capt. Thomas Brooks, whose son Caleb was admitted a free- 
man at Concord in 1654, an< * moved to Medford in 1672. 
His father was Rev. Edward Brooks who was stationed at 
North Yarmouth, Me., where Peter Chardon was born Jan- 
uary 6, 1767. On his mother's side he was a direct descend- 
ant of Rev. John Cotton, the noted New England divine. 
Among the classmates at Harvard of his father was a Peter 
Chardon, who lived at what is now Bowdoin Square and 
Chardon Street. Mr. Brooks was named for him. Some 
religious differences arising the father left his parish at North 
Yarmouth and settled on the farm at Medford. He was pres- 
ent at and took a not unimportant part in the Concord fight. 
He died comparatively young, and the family were left in 
moderate circumstances. The college education of his father 
was out of the question for Peter Chardon, and at the usual 
age he entered an apprenticeship. The family were still liv- 
ing in Medford, and the future underwriter walked to Boston 
each morning — a distance of seven miles — and back at night. 
The turning point in his life was reached when on attaining 
his majority he entered the front room of the Bunch of 
Grapes Tavern, where John Hurd kept his office. The tav- 
ern was located on State Street on the spot now occupied by 
the entrance to the Exchange Building. 

It is difficult for us to value at its true w r orth the establish- 
ment of a stable, central form of government among the colo- 
nies, which work was completed in 1789 when Washington 
began his first term as President. The hitherto warring States 
became bound by a common tie which drew them from the 
mere effort to obtain all they could for themselves and to 
strengthen and upbuild the central government. Important as 
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this was to the States and the Nation it was no less so to the 
private individual ; and it was at this opportune time, the 
Renaissance of the maritime trade, that Brooks began his 
career. He had been in the office but a little over a year 
when Hurd retired and he assumed the business. The Hon. 
Edward Everett thus speaks of him, in connection with the 
insurance business, in the memoir written after his death : — 

4 'The reputation of the office did not fall off under his manage- 
ment. It continued to be the resort of some of the leading underwrit- 
ers. His great punctuality and never-failing attendance at the office, 
and his exemplary personal habits — already known to friends and 
acquaintances — soon attracted wider notice. The business confided to 
him, it was quickly observed, was prepared with despatch, with accu- 
racy and with neatness; and even the remarkably clear and legible 
handwriting — not elegant, but regular, and plain as print — gave satis- 
faction. As some of the heaviest underwriters resorted to his office, no 
delay occurred in filling up the most important policies. The contracts 
being made with men of integrity as well as ability, and accurately 
drafted, it was soon remarked that losses were promptly paid, without 
driving the assured to litigation. The risks to which our commerce was 
exposed in the struggles of the great European belligerents, while they 
increased the necessity of getting insurance, multiplied losses, and 
raised premiums, proportionably augmented the gains *>f the office. 
Mr. Brooks almost immediately found himself in the receipt of a con- 
siderable and rapidly increasing income. 

"Although fond of books, and regretting the want of a literary 
education, Mr. Brooks, at this period of his life, had but little leisure 
to indulge his taste in reading. Never permitting his business to fall 
into arrears, he was often at his office till midnight; and what little 
time he could spare for books was employed in the perusal of writers 
on the law of insurance. One of his underwriters was accustomed to 
say of him, ' that old pen, which you are wearing to a stub, is worth a 
fortune to you.' " 

A fortune it proved to be, and in after years when he 
spoke of those days it was to say that he "made money 
enough to turn any man's head. ,, 

Mr. Brooks retired in 1803, only fourteen years after he 
entered the office. The next few years were spent in settling 
the outstanding risks, and it was practically 1808 before his 
business was closed up. He was for a while President of the 
New England Marine Insurance Company, also of the Mas- 
sachusetts Hospital Life Insurance Company. He held 
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neither of those positions for any length of time, the life 
a retired gentleman appealing more strongly to him. Hi 
died January i, 1849, leaving an estate of between two am 
three millions. 

The policy reproduced here is interesting as showing th< 
large business done at the office. No doubt the numbering 1 
was continued from Hurd, but we should be much surprised! 
if the latter in his nine years wrote more than 2,000 policies, 
When this policy was written, ten years of business for him- 
self stood to the credit of Mr. Brooks, and as the policy is 
numbered 13,244 it shows an average of over 1,000 for each 
year. It is worth noting that Crowell Hatch, who appears 
on the Hurd policy sixteen years before, is also on this one. 
The reference to the policy being as good as any "in the 
United States" now disappears, and we have the prosaic 
" shall be of legal effect." The final paragraph making pro- 
vision for over insurance is unique. One hundred years ago 
the printed words numbered six hundred, to-day two thousand. 

It will be an injustice to the underwriters of that period 
if we do not set before the reader some idea, however inade- 
quate, of the position which the offices held in those days. 
In addition to the special business which was carried on they 
were in a marked degree the financial centers of the day. The 
first bank in Massachusetts was not established till 1785, and 
we believe that but one other was founded before 1801, so 
that matters of foreign exchange and the like was very apt to 
be arranged for at the insurance offices. But again, many 
enterprises of a charitable nature, or intended to tide over 
financial panics or celebrate some public event, affairs which i 
are now usually managed by the banking community, were 
then arranged by the , underwriters. To cite instances we 
find:— 

" Bills on Rotterdam or Hamburg apply to Mr. Peter C. Brooks, 
at his Insurance Office, State Street." 

Again, the subscription to entertain President Adams was 
left at Mr. Taylor's Office till noon of August 7th, the event 
taking place ten days later; also subscription for fireworks 
August 14, 1797. 

(54) 




r 






> 



;:■■-¥ 
* 






J' 

is 



i-* 






r 






..J. 

hi H- 



fc 






.;> 



■^ 






?>> 



% 



■c" 


^ 


■1 


X""' 






1 




4 
• 


U' 


»*-■ 






p,.^»^ 


V 




^ 


«■» 




»'^ 




* . 




:/ v/ 


'w 






..— -4 


if 




P 

2 

j 


£, 




Si"'"" 


f 




5 


ti 






CO 




> 




C 






r\; 


C 
b 


4 

(7 


& 






JZ 
<< 


> 




is 


> 






CL, 

Mr 


o 




r 
2 


c. 
3 

$ 






c 


r ■■•'. 

4 


fn 




*r 


^ 


*-* 






/" 


i 


^ 


v'' 


'■.* 


^ '> 


V 




* 










u 


i 


? 












^ 


^ 


r: 


•„ 


'"■■iT 




'V 
'■•J 


> 







,• 

J 


il[ 




j> 




'yj 


lo 




*-* 


j 


r 


^ 


r! 


v-^ 


^ 


y ■ "^^f 






£-> 


• 


cr 


M' 


> 

r 




4 


a. 

3 


,0 


3 

C 


Kj 


£ 


s 





o 

CT 1 


a 




02 



N 



When the government was in financial trouble we find 
the following : — 

" Subscribers to Patriotic Loan are requested to meet at Joseph 
Taylor's Office this day." June 30-1798. 

While the meeting called by the notice printed below has 
sent its echoes down to the present time : — 

" Spoliation — The Underwriters, and others, concerned in French 
and British Spoliations, are desired to meet at Joseph Taylor's Office, 
in State Street \ on Thursday next at 12 o'clock." 

Price Current, Monday, Mar. 27, 1797. 

These different activities show us plainly how largely the 
offices of that century entered into the life of the community, 
and also make plain that the men who did the business were 
of no small caliber. It will never be possible for a corpora- 
tion to cluster about itself the romance that lingers about the 
individual who kept an office from 1790 to 18 10. They 
have waxed and grown fat while he has diminished, but all 
the poetry lingers about him. He wrote in the days when a 
voyage was made from China to Boston with only a Merca- 
tor's projection for its guide ; when men in hundred-ton vessels 
made voyages that dazzle our ocean liners of to-day. 
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MASSACHUSETTS FIRE INSURANCE COMPANY. 

All insurance is in its fundamental nature accident insur- 
ance, and not alone that form which bears the name. Acci- 
dent insurance, using the term now in its present accepted 
sense, provides indemnity for those mishaps which occur 
without the aid of the one insured. A moment's thought 
will convince us that this is precisely the end and aim of all 
insurance ; namely, to provide compensation to those who, 
without their own will, suffer loss in person or property. 

It was some bright individual who probably noticed that 
of a given number of vessels sailing from one port to another, 
a certain number were lost or met with some mishap. Then 
let there be a fixed contribution from all in the trade to cover 
their loss, and from that moment insurance was born. It 
was probably of slow growth but none the less sure, for the 
reason that the risk to the individual was too great to be borne 
alone. The contribution might reduce the profits, but against 
reduced profits there stood the certainty of ruin if disaster 
overtook the uninsured venture. So this element of chance, 
this always existing possibility of loss, nay, more, the cer- 
tainty that of a fixed number of argosies some must fail, won 
the day, and marine insurance was firmly established. Even 
among those who carry no insurance in the specific sense, 
provision is made by setting aside a part of the profits for 
such a fund. 

It was still a far cry to fire insurance, however; a long 
time before some one would grasp the fundamental principle 
and apply it to the fire risk. We believe the reason for this 
was the fear of a conflagration which would sweep away not 
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alone the property of the insured but also that of the insurer, 
leaving nothing to pay the loss. There is direct evidence to 
this effect to be noted later. 

Fire insurance was practiced on the Continent previous to 
its introduction into England after the Great Fire in 1666. In 
America, Philadelphia has the honor of being the first place, 
where it was started in 1752. In Massachusetts we have re- 
corded Marion's attempt in 1728, and again in 1748. The 
next effort was in 1785, but the petition was rejected as not 
being for the " advantage of the Town," Boston. 

Ten years later the following petition was presented to 
the Massachusetts Legislature : — 

"The Honorable the Senate and House of Representatives in 
General Court assembled : — 

" The Petition of Jesse Putnam, William Wetmore, William Shat- 
tuck, John Winthrop, Jona. Harris, William Brown, Samuel Salisbury 
and John Andrews — 

•' Humbly showeth that your Petitioners, anxious to lend their aid 
to prevent the Calamities incident to themselves and fellow Citizens 
from the frequent Fires experienced in this and other populous Towns, 
are of opinion that an Act of Incorporation for the purpose of making 
Insurance on dwelling Houses and other Buildings, and the property 
therein contained, will be the most effectual alleviation that prudence 
can dictate. The sufferings of the Citizens of Boston have been too 
numerous and too recent to be readily effaced from the Heart of Sensi- 
bility. And although charitable Donations have in all Instances been 
very liberal, and far exceeding the right of expectation, yet they have 
been vastly inadequate to the Relief which we flatter ourselves such an 
Institution is calculated to afford. Nor will any one rest his depend- 
ence on the precarious fund of charitable Subscriptions, when for a 
very inconsiderable Premium he can secure a permanent Resource 
competent to every possible Loss. The early establishment and con- 
tinuance of similar Institutions in all parts of Europe may be produced 
as conclusive evidence of their beneficial effects. And Experience has 
taught that this species of Insurance must be performed by Companies, 
or corporate Bodies, having large and permanent Funds at immediate 
command, in order that the business may be carried to so great an Ex- 
tent as to embrace any object that may offer, and still afford full Secur- 
ity to the Insured, without producing inevitable Ruin to the Insurers, 
in the greatest Losses that -may probably take place. 

" Your Petitioners therefore pray that they may be incorporated 
for the above named purpose; presuming that no injury can arise to 
any Individual of the Community from granting the Prayer of their 
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Petition, but, on the contrary, that it will give that Security of Prop- 
erty and quiet of mind which has not been heretofore experienced. 
" And your Petitioners as in Duty bound shall ever pray. 

Jesse Putnam, Jno. Winthrop, 

Wm. Wetmore, Samuel Salisbury, 

Will Shattuck, William Brown, 

Jonathan Harris, Jno. Andrews." 

Familiar as we are with the routine manner in which 
companies are now organized, the prayerful and argumenta- 
tive tone of this document is most striking. 

The answer to that petition was the following charter, 
approved June 25, 1795 : — 

Charter of the Massachusetts Fire Insurance Company. 

Section i. That John Andrews, John Winthrop, William Wet- 
more, Jesse Putnam, William Shattuck, William Brown, Jonathan 
Harris, and Samuel Salisbury, so long as they shall continue proprie- 
tors, and such others, as hereafter may become proprietors, in said 
company, be and they hereby are incorporated, by the name of "The 
Massachusetts Fire Insurance Company," and by that name shall be 
capable in law to sue, plead and prosecute, and be sued, impleaded and 
prosecuted in all Courts of record, or any other Courts or places what- 
soever, and do and suffer all other acts and things, which bodies poli- 
tic may, and ought to do and suffer. And said Corporation shall have 
full power and authority to make, use, and have a common seal, and 
the same at pleasure to break, alter and renew. 

Section 2. That the stock or Capital of said corporation, and 
until it be augmented, shall consist of three hundred thousand dollars, 
which shall be divided into three thousand shares, each share consist- 
ing of one hundred dollars The said sum to be paid by installments 
in manner following, viz : — on or before the first day of September 
next, and previous to any insurance made, ten dollars on each share. 

Section 3. That said proprietors may, and they hereby are 
authorized, to augment, at any future period, at their discretion, their 
Capital to any sum, which shall not exceed six hundred thousand 
dollars, to be appropriated to the same purposes, and invested in the 
same stock and funds, as is hereinafter mentioned. 

Section 4. That if at any time previous to the expiration of said 
nine years, the losses of said company shall exceed the amount of stock 
on hand, in such case said corporation shall equally apportion the 
amount of all demands upon said company, on all the shares; and 
make an assessment of the amount of such appointment, and of ten 
additional dollars on each share, which assessment shall be payable 

(58) 



in sixty days after public notice shall be given thereof, by an advertise- 
ment in any Boston newspaper. Provided always, that no proprietor 
shall be liable, or his estate real or personal answerable, for any sum 
exceeding one hundred dollars on each share he holds. 

Section 5. That if any proprietor. shall fail to make payment of 
said assessment last mentioned, after said notice, on or before the ex- 
piration of said sixty days, the said corporation are hereby authorized 
and empowered to sue for, and recover said assessment, any law, usage 
or custom to the contrary notwithstanding. And if any proprietor 
shall fail to pay his annual installment, or any assessment lawfully 
made by said corporation on such proprietor, on or before the day 
appointed for payment of the same, the said corporation are hereby 
authorized and empowered to sue for and recover the same in manner 
aforesaid; and such delinquent proprietor shall forfeit his right and 
title to all interests, premiums and profits then due, and that shall 
become due, prior to his actual payment of such installment or assess- 
ment, and the same shall enure and accrue to the use and benefit of 
said corporation. 

Section 6. That the capital of said corporation, after being col- 
lected at each installment, shall within sixty days be invested, either 
in the funded debt of the United States, or of this Commonwealth, or 
in the stock of the United States Bank, or of any incorporated Bank in 
this Commonwealth, at the discretion of the President and Directors 
of said company, or of other officers which the proprietors shall for 
such purpose appoint. And that the interest arising from said stock, 
and the premiums received, shall be annually divided among the pro- 
prietors. Provided always, that if any loss or losses shall at any time 
diminish the capital at such time collected, in such case no dividend 
shall be made, until such loss or losses be completely restored. 

Section 7. That said corporation may, and they hereby are 
authorized and empowered to make insurance against fire, on dwelling 
houses and all other buildings whatsoever, and on all goods, wares 
and merchandizes on land, to any amount not exceeding three-fourths 
of the value of the buildings or other property insured. 

Section 8. That nothing in this act shall be deemed, or con- 
strued to extend to authorize, or impower said corporation to be 
seized, or possessed of any real estate, except such as shall be occupied 
by said corporation for transaction of the business of the company. 

Section 9. That the property of every individual member of 
said corporation vested in said corporate funds, shall be liable to 
attachments, and to the payment and satisfaction of his just debts, to 
any of his bona fide creditors, in manner following, viz : — In addition 
to the summons by law prescribed to be left with the debtor, a like 
summons shall be left with the office keeper of said company, and the 
debtor's shares in said corporate funds shall be held to respond said 
suit, according to law. And all transfers of the debtor's shares, not 
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noted in the company's books, previous to the delivery of such sum- 
mons, shall be barred thereby ; and execution may be levied upon the 
property of any proprietor in said company, and his shares therein 
exposed to sale, in the same manner as is by law provided, where per- 
sonal estate is taken in execution ; and it shall be the duty of the officer 
who extends such execution to leave an attested copy thereof, with his 
doings thereon, with the office keeper of said company; and the pur- 
chaser shall thereupon be entitled to the reception of all dividends and 
stock, and to the same privileges as a member of said corporation that 
the debtor was previously entitled to; and upon any attachment being 
made, or execution levied, upon any* shares in said funds, it shall be 
the duty of said office keeper and the keeper of said company's books, 
to expose the books of said corporation to the officer; and to furnish 
him with a certificate under his or their hand, in his or their official 
capacity, ascertaining the number of shares the debtor holds, and the 
amount of dividends due thereon. 

Section io. That for the well governing and regulating the 
affairs of said corporation, they shall have such officers as they shall 
hereafter appoint; and shall grant them suitable compensation for 
their services; and such officers shall be capable of exercising such 
powers as shall be designated, and annexed to their office, by the laws 
and regulations of said corporation for the well governing of the same ; 
and for that purpose of calling such occasional meetings as shall be 
fixed and determined by said laws and regulations. 

Section ii. That at all meetings of said corporation every 
matter shall be decided by the major votes of persons present, who are 
proprietors, or who represent proprietors. The number of votes to be 
determined by the number of shares each voter holds or represents. 
Provided no proprietor or voter shall be entitled to more than ten 
votes. 

Section 12. That John Andrews, John Winthrop and Jesse Put- 
nam, or any two of them, be empowered to call a meeting of said pro- 
prietors at such time and place as they may think convenient, by 
advertising the same in any Boston newspaper seven days before the 
time of holding such meeting. 

Section 13. That this Act shall remain in force for the term of 
twelve years and no longer. 

Approved June 25, 1795. 

This charter, more clearly than anything else, presents 
to us the formative period of fire insurance. That the enter- 
prise was looked upon as one not likely to quickly interest 
investors is clearly brought out by the length of time, nine 
years, allowed for the payment of stock. The charter was 
limited to twelve years, hence but three years would elapse 
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between the time the capital was paid in and the charter's 
expiration. 

It will be well to mention here that all quotations from 
now on are from The Columbian Centinel unless stated to 
the contrary. 

Meetings were held on August ioth and 17th to com- 
plete the organization, and on the 26th advertised as fol- 
lows : — 

Fire Insurance Company. 

Hereby inform the Stockholders That they have taken the Office 
in State-Street lately occupied by Mr. William Payne, which will be 
opened on Friday, 28th inst., for receiving the first enstallment, of nine 
DOLLARS on a share, which, by the act of incorporation, must be paid 
on or before the fifth day of September next. 

A LAD, from 12 to 13 years of age, wanted at the Office. Aug. 26. 

The company was now ready for business, and the con- 
ditions having been agreed upon for the acceptance of risks 
they were published in the papers. These " Proposals," as 
they were called, formed a part of each policy, and were 
printed therewith. The matter of convenience has led to 
their being printed in this form here : — 

PROPOSALS. 
By the President and Directors of the Massachusetts Fire 
Insurance Company, No. 16 State-Street, Boston, For insuring 
Houses, Stores and other Buildings, Goods, Wares, Merchandise and 
Household Furniture of all Kinds, on Land, against Fire, 

RATES OF ANNUAL PREMIUMS. 

I. Houses or Stores, with brick or stone walls, and slate, tile, 
lead, copper, or composition roofs, standing separate from other build- 
ings, 70 cents on 100 dollars. 

II. Houses or Stores, with brick or stone walls, and slate, tile, 
lead, copper, or composition roofs, connected with other buildings, 
having brick partition walls of one or more feet above the roof, 75 
cents. 

III. Houses or Stores, with brick or stone walls, and wooden 
roofs, that stand separate from, or connected with other buildings, with 
brick partition walls of one or more feet above the roof, 80 cents. 

IV. Houses or Stores with brick or stone walls and wooden roofs, 
connected with other buildings, without brick partition walls, 85 cents. 

V. Houses or Stores of wood, or plaster walls, standing separate 
from other buildings, 90 cents. 
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VI. Houses or Stores of wood connected with other buildings, 
ioo cents. • 

Provided The before-mentioned buildings are not occupied for any 
hazardous trade, or for storing any hazardous merchandise, as enumer- 
ated in the following article. 

VII. All Buildings occupied, in whole or in part, by any person 
who shall use or exercise therein the trade of a carpenter, joiner, 
cooper, tavern-keeper or innholder, stable-keeper, baker, sugar boiler, 
rope-maker, boat-builder, malt-drier, brewer, tallow-chandler, apothe- 
cary, chemist, oil and colour-man, china, glass, or earthen-ware, seller; 
or shall be used for storing or keeping of hemp, flax, tallow, pitch, tar, 
turpentine, resin, unslacked lime, saltpetre, sulphur, gun-powder, 
spirits of turpentine, aqua fortis, fpt. nitre fortis, oil of vitriol, hay, 
straw, fodder of any kind, corn unthreshed, oil, wax, or distilled spirits, 
from ioo to 150 cents, in proportion as the situation and quality of such 
buildings shall render them more or less hazardous in the opinion of 
the Directors. 

N. B. As circumstances may exist, which will lessen, or increase 
the hazards, that come within the strict letter of the foregoing rates, 
the Company, in those cases, reserve the right to fix the premiums 
accordingly, or to refuse to make the insurance. 

VIII. Goods, wares, and merchandise, except those before enu- 
merated hazardous, and household furniture, not contained in buildings 
used for hazardous occupations, from 70 to 100 cents, according to the 
rate of the buildings in which they are contained, for sums not exceed- 
ing 5,000 dollars, with an increased premium upon all larger sums. 

IX. Merchandise deemed hazardous contained in buildings used 
for hazardous occupations, or otherwise, from 100 to 150 cents. 

CONDITIONS. 

I. Persons applying for insurance on houses, stores, or other 
buildings, shall lodge in the office written declarations, particularizing 
the town and street, where such buildings are situated, of what mate- 
rials composed, their dimensions, relative situation, estimated value, 
and the purposes for which the same are occupied. 

II. Persons applying for insurance on goods, wares, or merchan- 
dize, shall lodge in the office either an inventory of each article, with 
the value thereof, or a description in general terms, as, dry goods, hard 
-ware, West-India goods, groceries, &c, with the estimated value of the 
several species, the kind of buildings, and the apartments in which 
they are contained. 

III. Household furniture offered for insurance, shall be accom- 
panied, either with a particular inventory of each article, and its value, 
or in general terms, as beds, bed clothes, linen, mahogany and other 
wooden furniture, looking-glasses, plate, wearing apparel, kitchen fur- 
niture, &c. 
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IV. Bills of exchange bonds, securities, title deeds, books of 
accounts, manuscripts, jewels, pictures, ready money, bank and other 
promissory notes, are not included under any insurance. 

V. All property offered for insurance, must be estimated at its 
just value, three fourths of which only, can be insured by the act of 
incorporation. 

VI. No policy will be executed, or hazard commence, until the 
premium is paid at the office in money. 

VII. Goods in trust, or on commission, must be declared to be 
so held, otherwise the policy will not cover such property. 

VIII. All persons insuring their property at this office, must give 
notice of any other insurance that is or shall be made by them, or in 
their behalf, on said property, otherwise the policy will be void. 

IX. Insurance will be made on property held by mortgage, lease 
for years, or life, in remainder, or revertion, provided the nature of the 
tenure be previously specified. 

X. No insurance shall be made for less term than one year; and 
any person choosing to be insured for seven years, shall be allowed the 
amount of one years premium, by way of discount, and for four years, 
half a year's discount. 

XI. No insurance on goods, wares, merchandize, or furniture, 
will be valid, if the same are removed from the building in which they 
were insured, unless previous notice of such removal be given at the 
office, and allowed of, by endorsement on the policy. 

XII. The Company will not be accountable for, or pay any loss, 
or damage caused by foreign invasions, civil commotion, or any mili- 
tary or usurped force whatever. 

XIII. All persons insured at this office, sustaining loss or dam- 
age by fire, either in buildings, or other property, shall give immediate 
notice thereof in writing to the company, and deliver into the office 
within thirty days, as particular an account of such loss or damage, as 
the nature of the case will admit, and the full amount thereof, not ex- 
ceeding the sum insured, shall be paid in thirty days after proof, with- 
out deduction, provided the same shall amount to three per cent on the 
sum insured. 

XIV. The Company have a right to rebuild or repair the houses 
or buildings damaged, or destroyed by fire, in lieu of paying the loss in 
money; provided the same be begun within thirty days after proof of 
the loss, and be finished without any unreasonable delay. They also 
have the right to furnish the insured, in case of loss of goods or house- 
hold furniture, with the like quantity of the same sort and kind, and of 
equal value and goodness, with those burnt or destroyed by fire, pro- 
vided the same be done within thirty days after proof thereof. 

XV. In case of a partial loss on goods the Company shall have 
the right to take to themselves the goods thus injured, and pay the 
whole value in money. 
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XVI. No policy shall be binding on the Company if assigned, 
unless such assignment be allowed by an entry thereof, in the books of 
the Company. 

N. B. The Company will receive proposals for insurance, from 
any of the citizens of Massachusetts, New-Hampshire, Rhode-Island 
and Connecticut. 

Boston, September 23, 1795. 

These proposals and conditions were hardly changed 
during the century except in a few respects. The first one 
noticed was the broadening out of the territory from which 
risks would be accepted. 

Fire Insurance Company. 
The President and Directors of the Massachusetts Fire Insurance 
Company, hereby give notice, That they shall not in future, confine 
their Business to the four Eastern States, but will receive Proposals at 
their Office, in State Street, and make insurance for any citizens of the 
United States, on Dwelling-Houses, Stores, and all other Buildings; 
and on Goods, Wares and Merchandise agreeably to their Rules and 
Regulations, as heretofore published. 

By Order of the Board of Directors, 

Samuel Cabot, Sec'ry. 
N.B. The Printers throughout the United States are requested to 
publish this Advertisement. 

Boston, November 11, 1795. 

Whether the printer was expected to accede to the last 
request gratuitously or not we have no information. 

Early in the following year the Insurance Company of 
North America advertised quite extensively throughout the 
country in the following manner : — 

Insurance from Loss by Fire. 
The Insurance Company of North America to accommodate the 
Publick, throughout the United States, with respect to assurances from 
Fire on Buildings of every description, hereby publish, that resolutions 
to this effect have passed their Board ; and that hereafter they shall be 
ready to make such assurances on terms to be fixed by their President 
and Committee, agreeably to their circumstances. Those who are 
anxious to effect assurances must find their advantage in sending the 
most particular statement of their buildings, and the relative circum- 
stances. Persons not having a correspondent in this city, or who pre- 
fer doing this business with the Office directly, by means of Letters, 
post paid) must not fail to enclude a builder's description of the dimen- 
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sions, conditions, materials and situation of the buildings proposed to 
be insured, especially with respect to its contiguity to other buildings, 
and whether those buildings be of wood, or brick, or stone. It must 
be particularly stated, whether the building itself, or those in its neigh- 
borhood, be occupied as dwellings, or used as magazines, or manufac- 
tories and for what particular purpose; and to obviate all objection, it 
is expected that this builder's statement, and the representation annexed, 
shall be severally signed by the parties, and accompanied by a magis- 
trate's certificate, that they are persons of good repute. For the govern- 
ment of the Public, they deem it expedient to notice, that although the 
premium must be fixed according to the degree of hazard in the esti- 
mation of the President and Committee of the week, yet it will 
probably not vary more than from about half to one per cent annually, 
except where a house or store is not only itself built of wood, but situ- 
ated next other buildings of the same materials. On such risks not 
more than four thousand dollars will be written on the policy. Houses- 
and stores built of brick or stone, and situated in open streets in any of 
the principal towns or cities where fire engines and fire companies are 
established, and not containing articles particularly combustible, will 
be considered risks entitled to assurance of the lowest of these rates. 
On single hazards, even of the best kind, where from remoteness those 
advantages cannot be enjoyed, the Company will not offer more than 
six thousand dollars. No policy will be signed until the premium be 
paid. 

Any person insuring for seven years, will be charged only the 
amount, of six annual premiums; and for three years, a deduction of 
one third of a year's premium will be made. 

By order of the Board, 

Ebenezer Hazard, Sec'ry. 
Office of Insurance Company of N. A., Philadelphia, February 13, 1796. 

Hardly any comment is needed on this, but it is worthy 
of note that the risk under protection was thus early favored. 
A New York Marine Company was reaching out for business, 
and gives us an interesting sidelight upon the business meth- 
ods of the day in its advertisement : — 

{Columbian Centinel, March 12 dc 26, 1796.) 
Office of the United Insurance Company, New York. 

At a meeting of a Board of Directors, Feb. 24, 1796, Ordered, 
That the following rules and regulations of this office be published in 
two of the daily papers, for public information. 

This Office will be open from 9 o'clock in the morning to two in 
the afternoon, and from 4 o'clock to 8 in the evening; Sundays, 
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Christmas Days, Public Fasts and Thanksgiving days, the first of Jan- 
uary and the fourth of July excepted. 

All applications for Insurance, must be made in writing. 

Credit will be given for Premiums exceeding the sum of 30 dollars, 
upon receiving approved endorsed notes for the amount, for the follow- 
ing periods : — 

Upon all Coasting or West India Voyages, six months. 

Upon all European or African voyages, nine months. 

Upon all voyages beyond the Cape of Good Hope, sixteen 
months, and 

Upon all Insurances upon time, the term of the Insurance. 

Losses to be paid in thirty days after proof thereof, the amount of 
the note for the Premium (if unpaid) being deducted. 

All Policies of Insurance will be signed by the President, and 
attested by the Secretary. 

The names of the persons composing the United Insurance Com- 
pany are 



Nicholas Low, 
John Delafield, 
Dominick Lynch, 
Daniel Ludlow, 
John Shaw, 
William Henderson, 
Cornelius Ray, 
Robert Troup, 
Daniel M'Cormick, 
Robert Lenox, 
John B. Coles, 
Richard Harrison, 
Thomas Pearsall, 
Robert T. Kemble, 
Edward Goold, 
William Laight, 
John Murray, 
Nick. Gouveneur, 
John Vanderbilt, 
Rufus King, 

March 12. 



Nicholas Cruger, 
Abijah Hammond, 
Richard Varick, 
Alex. Robertson, 

William Constable., 
Comfort Sands, 
Isaac Calson, 

Philip Livingston^ 

William Edgar, 
Robert Browne, 
John Watts, 
John M' } Vicar, 
Charles Smith, 
James Watson, 

William M. Set on, 

William Hill, 
Fred, Rhinelander, 

William Minturn, 
Peter Kemble, 

George S crib a. 
Joseph Stansbury, Sec, 



While the time element for the payment of marine 
premiums has always been a liberal one, it will be well to 
emphasize the fact that the fire companies assumed no risk 
till the premium was paid. 

In its next announcement the Massachusetts Company 
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brings forward the house situated in the country as especially 
desirable. The contrast between then and now is striking. 

Fire Insurance. 

The President and Directors of the Massachusetts Fire Insurance 
Company inform the Citizens of this State in particular, and the 
United States in general, that they make Insurance against Fire, at 
their office, No. 16 State Street, Boston, on Buildings of all descrip- 
tions, and on Goods, Wares, and Merchandize, on land. The Premiums 
are regulated by the material of the Buildings, their situation and the 
purposes to which they are applied. Houses, &c, in the country, situ- 
ated remotely from extreme hazard, are insured at reduced rates. All 
losses are paid by the Company in cash, without any deduction, in 30 
days after proof. 

Per order, 

Samuel Cabot, Sec'ry. 

N. B. Letters directed to the Secretary, postage paid, will be 
attended to. 

Fire Office, June 15. 

An appreciation of the value of fire insurance was grow- 
ing in the community, and We find in the paper giving a re- 
port of a fire on March 9, 1796, this comment : — 

"It is to be regretted that none of the property was insured." 

The company was successful from the very beginning, 
although the business was small, and the following call an- 
nouncing the annual meeting and that a dividend will be 
declared is typical of the succeeding years. This it will be 
noticed is the first annual meeting after the beginning of 
business. 

Fire Insurance Company. 

The Stockholders of the Massachusetts Fire Insurance Company, 
are requested to meet at Concert Hall, on Wednesday, the 31st inst., 
at 7 o'clock, being their Annual Meeting, agreeably to the Act of In- 
corporation, for the choice of Officers, for- the year ensuing. A Divi- 
dend of Profits for the year past, will then be declared. 

By order of the Directors. Wm. Scollay, Sec'ry. 

N. B. The Stockholders are desired to notice, that the Second 
Installment of Ten Dollars, on each Share, will become due, on Thurs- 
day, the first of Sept. nextj'and unless then paid, the delinquent Shares 
will be subject to the penalties and forfeitures, as declared in the Act 
of Incorporation. 

Fire Insurance Office, Aug., 17. 

(67) 



The volunteer and other kinds of firemen were abroad in 
the land in those days, and the note of thanks printed below 
shows that then, as now, zeal and knowledge were not always 
together. 

To the Citizens of Boston. 

The Subscriber feeling with strong sensibility, his great obliga- 
tions to his fellow-citizens, for their unparalleled exertions, at the fire 
in which his house was lately involved, returns his warmest thanks to 
them, and presents them his hearty acknowledgments — their success- 
ful endeavours in saving a part of his property, when enveloped in the 
flames, to the great hazard of their lives, impress his mind with feel- 
ings of the highest gratitude. He has only to lament that through the 
great zeal of some to save his property from the devouring element 
within the house, it was exposed in some instances to equal hazard, 
and in others to actual destruction, being thrown incautiously out of 
the windows. He mentions this merely as a caution in similar cases. 
But while he has these unfortunate circumstances to regret, he is filled 
with gratitude to his fellow-citizens, and is deeply impressed with the 
consciousness of their good will towards him, and for having rescued 
so much of his property from imminent destruction. 

John W. Folsom. 

November 19, 1796. 

The first company in the State was not unmindful of the 
fact that it might benefit not only the community, but also 
keep down its losses, by stimulating the fire fighters to greater 
zeal. The value of good buildings it impressed upon the 
community by the difference in its rates, it will now, fire oc- 
curring, lend an incentive to its quick putting out. 

Bounties. 

The Massachusetts Fire Insurance Company^ will present the 
following BOUNTIES, on application at their Office, State-Street, viz, : 

To the two first Engines, at the Fire in State-street, the eighth 
of March last, Ten Dollars each ; to the first Engine at the late Fire in 
Union-street, Ten Dollars; to Mr. Thomas Richardson, who un- 
fortunately fell from the ladder, in exerting himself at the late Fire, 
Twenty Dollars. 

N. B. The Gentlemen of the different Engines are informed, that 
the first Engine, at every Fire which may happen in this Town, will 
be entitled to receive Ten Dollars, on application to the Office, and 
producing a Certificate from the Firewards. 

William Scollay, Sec'ry. 

Fire Office, No. 16 State-street, Nov. 23, 1796. 

(68) 



The importance of reaching a fire as soon after its begin- 
ning as possible was thus early recognized. 

No other important step by this pioneer company is no- 
ticed till nearly a year later, when the notice below was 
printed : — 

Insurance Against Fire. 

The President and Directors of the Massachusetts Fire Insurance 
Company, inform the Public, that they Insure against Fire, at their 
Office, No 16 State-street, Boston, on Buildings of every description, 
and on Merchandize of all kinds, and Household Furniture. The pre- 
miums are regulated by the local situation of the buildings, their 
materials, and the purposes to which they are applied. Houses in the 
country, situated remotely from external hazards, are insured at re- 
duced rates. The Company insures on Estates held on Mortgage, or 
lease for years, and to accommodate Trade, on Goods for one month 
or more. 

William Scollay, Sec'ry. 

N. B. Letters directed to the Secretary (postage paid) will be 
be attended to. 

Fire Office, Oct. 7, 1797. 

Previous to this time no risk had been written for a shorter 
time than one year; now " to accommodate trade," risks for 
"one month or more" will be written. There was, doubt- 
less, a demand for this on the part of the community, while 
the company wished to push its business. 

Fire Insurance Policy number 1069 was written on 
the house of M. M. Hays. No other policy written before 
the name was changed has come to our notice. This one is 
in the Boston Public Library. M. M. Hays will be recog- 
nized as the one at that time keeping an office for marine in- 
surance. Later on when the first mutual fire company was 
formed he took a prominent part, heading the petition to the 
General Court for a charter. 

The policy is dated September 21, 1798. The company 
has been writing a full three years, and has only written one 
thousand and sixty-nine policies. Could anything empha- 
size more clearly the slow growth of those pioneer years. No 
risk at this time was written for less than one year, and while 
risks were written for four and seven year terms, it is very 
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doubtful if any such policies were issued except to directors. 
Hence this number represents not only the policies issued to 
each individual, but also renewals. Probably not over three 
or four hundred different individuals had taken out fire insur- 
ance when this policy was issued. An average of one policy 
a day was the business of the first three years of our pioneer 
company. The slow growth is further emphasized by the 
fact that five years later, September 29, 1803, policy number 
2955 was issued on buildings.. Comment is unnecessary to 
show the campaign of education that must have been carried 
on for many years in fire insurance. 

To overcome the slowness of the people in obtaining in- 
surance the following address was prepared, and printed in 
not only the Boston, but many other papers throughout the 
State :— 

To the Public. 

The President and Directors of the Massachusetts Fire Insur- 
ance Company, anxious to keep in view the principle of public bene- 
fit, which gave origin to their institution, and to lessen, as far as in 
their power, the severity of misfortunes, consequent from those deso- 
lating fires to which we are exposed, have determined to reduce the 
rates of Insurance, so low, as they presume will meet the circumstances 
of every class of citizens. For a trifling sum annually, every individual 
can now have it in his power, to secure to himself and family, a part 
of the earnings, perhaps of a long life, from the grasp of this merciless 
tyrant, and to equalize his losses on the community. By these caution- 
ary means, while he preserves the reward of his industry, he saves his 
feelings from the shock of humbling himself to petition, and secures 
the right boldly to demand compensation. 

The present Rates of Insurance are as follows, calculated on a 
scale of reduction of 25 per cent from the former rates, viz. : 

1 st Class. — Houses or Stores, with brick or stone walls, and slate, 
tile, lead, copper, or composition roofs, standing separate from other 
buildings — 50 cents on 100 dollars. 

2d Class. — Houses or Stores, with brick or stone walls, and 
slate, tile, lead, copper, or composition roofs, connected with other 
buildings, having brick partition walls of one or more feet above the 
roof— 55 cents. 

3d Class. — Houses or Stores, with brick or stone walls and wooden 
roofs, that stand separate from, or connected with other buildings, 
with brick partition walls of one or more feet above the roof— 60 cents. 

4th Class. — Houses or Stores, with brick or stone walls and 
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wooden roofs, connected with other buildings, without brick partition 
walls — 65 cents. 

5th Class. — Houses or Stores of wood or plaster walls, standing 
separate from other buildings — 70 cents. 

6th Class, — Houses or Stores of wood, connected with other 
buildings — 80 cents. 

Where buildings are occupied for hazardous trades, or for storing 
hazardous merchandize, the premiums are regulated by the materials 
of the buildings, their situation, and the purposes to which they are 
applied. Houses, &c, in' the country, situated remotely from external 
hazards, are insured at reduced rates. All losses are paid by the Com- 
pany in cash, without any deduction, in 30 days after proof. 

Per order y William Scollay, Sec'ry. 

N. B. Letters directed to the Secretary, (Postage paid) will be 
duly attended to. 

FIRE OFFICE, No. 16 State-street, 14th Sept., 1798. 

It seems to us that the entire document is a treat in insur- 
ance literature, while the phrase, "equalize his losses on the 
community, " is a clear, refreshing and just statement of the 
precise thing which insurance does. 

The beginning of the year 1799 saw a change in the com- 
pany. The fire business was proving of very slow growth, 
and what business there was bid fair to be divided with the 
first mutual fire company, whose organization was rapidly 
nearing completion. It is now determined to invade the field 
of marine insurance, not by dropping the fire, but in connec- 
tion therewith. The decision to do this having been reached, 
they were probably impelled to act the more quickly since a 
petition had been presented that year for a charter to incor- 
porate a company for the express purpose of carrying on ma- 
rine insurance. Both petitions were granted, and on the 
same day, February 13, 1799. The new name of The Massa- 
chusetts Fire Insurance Company became The Massachusetts 
Fire and Marine Insurance Company, while the other charter 
gave birth to The Boston Marine Insurance Company. 

We intended at first to give a summary of the Act which 
practically reincorporated the Massachusetts Fire Company, 
but its historical value has, on rereading it, impelled us to give 
it entire. These first charters were the models which Massa- 
chusetts followed for many years, and their printing here ren- 
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ders unnecessary the printing of the charters of future com- 
panies formed for like purposes. 
The title reads : — 

An Act in Addition to an Act Entitled An Act to incorporate 
sundry persons by the name of the Massachusetts Fire Insurance 
Company. 

Section i. That said Company, from and after the passing of 
this Act, shall be known by the name of the Massachusetts Fire and 
Marine Insurance Company, and shall have full power and are hereby 
authorized, in addition to their former powers, to make Insurance on 
all Vessels, Goods, Wares and Merchandize at Sea and Water borne, 
against all such risques, perils and dangers as are lawful and accus- 
tomed. 

Section 2. That said Company shall not issue or subscribe any 
Policy against any of the hazards aforesaid, until their present Capital 
Stock shall be augmented by adding thereto the sum of Three Hundred 
Thousand Dollars, to be divided into three thousand Shares of One 
Hundred Dollars each, and until the sum of One Hundred and Eighty 
Thousand Dollars of said additional sum be actually paid into the Office 
of said Corporation. 

Section 3. That the remainder of said sum, together with the 
remainder of the first Capital of said Company now unpaid, shall be 
paid into the Office of said Corporation, within three years from the 
passing of this Act, in proportions of One Hundred Thousand Dollars 
annually, at such times of the year, and in such sums as said Corpora- 
tion may agree upon, anything in the Act to which this is in addition 
to the contrary notwithstanding. And in case of loss to the amount of 
the Capital actually paid in, by reason of any Insurance in said Office, 
the said Corporation shall thereupon forthwith make such assessment 
or assessments, and collect the same, not exceeding the amount of the 
Stock then due and unpaid, as may be necessary to discharge such loss : 
And every Stockholder who shall be delinquent in the payment of said 
assessments, and all others made for the regular paying in of said Capi- 
tal Stock, shall be subject to the same suits, penalties and forfeitures 
as in and by the said Act is provided. 

Section 4. That the sum of Three Hundred Thousand Dollars 
of the Stock aforesaid shall be solely appropriated for the payment of 
all losses incurred by said Company by reason of any Insurance against 
Fire, until all the Policies now actually subscribed by said Company, 
have expired or shall be otherwise legally discharged. And if any part 
of said sum shall be appropriated or applied to the payment of any loss 
incurred by reason of any Insurance against the perils upon the Seas, 
to the injury of the present Assured in said Office, the Directors of said 
Company making such appropriation, shall be held answerable in their 
private capacity to the amount thereof, to the party injured ; excepting 
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therefrom such Director as shall enter his protest in writing upon the 
Records of the said Company against such Appropriation at the time 
of making the same. 

Section 5. That said Corporation previous to their issuing any 
Marine Policy of Insurance, shall publish in two of the Boston news- 
papers the amount of their actual Funds, the periods when the remainder 
will be paid, the greatest amount to be taken upon any one Vessel or 
house, and the risques they propose to insure against; and they shall 
keep a fair printed copy thereof in some conspicuous place in their 
Office, and publish the same annually. And the Real Estate which 
said Corporation are authorized and empowered to hold and purchase 
for transacting the business of said Company, may be to the value of 
Twenty Thousand Dollars and no more. 

Section 6. That this Act, and the Act to which it is in addi- 
tion, and the powers and privileges granted by the said Acts respec- 
tively, shall be and remain in full force for the space of twenty years 
from the twenty-fifth day of June, one thousand seven hundred and 
ninety-five, anything in either of the Acts aforesaid to the contrary 
notwithstanding. 

Section 7. That in case of any loss or losses taking place that 
shall be equal to the amount of the Capital Stock of said Corporation, 
and the President or Directors, after knowing of such loss or losses 
taking place, shall subscribe to any Policy of Insurance, their estates 
jointly and severally shall be accountable for the amount of any and 
every loss that shall take place under Policies thus subscribed. 

Section 8. That the President and Directors of said Corporation 
shall when, and as often as required by the Legislature of this Com- 
monwealth, lay before them such a statement of their affairs, as the 
said Legislature may deem it expedient to require, and submit to an 
•examination thereon under oath. 

Section 9. That all contracts heretofore entered into by said 
Fire Insurance Company shall apply to the said Marine and Fire In- 
surance Company as fully to all Intents and purposes as they would 
have done to said Fire Insurance Company, if this Act had never been 
passed. 

* That all the provisions and regulations contained and expressed 
in the Act to which this is in addition, so far as the same renders the 
Stock of the Fire Insurance Company liable to attachment for the sat- 
isfaction of debts, and for preventing Dividends in case the said Stock 
shall be diminished by losses, shall have the same force and effect 
touching the Stock created by this Act, as if the same provisions and 
regulations were repeated and re-enacted in and by this present Act. 

Approved February ij, '799* 

We have no means of knowing the amount of outstand- 
ing risks. We should be very much surprised if they 
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amounted to more than one million dollars ; while provision 
in this Act setting aside $300,000 for these outstanding con- 
tracts must, as he reads it, illumine the face of to-day's un- 
derwriter with a smile that is " childlike and bland." 

The section that perhaps of all others has had the most 
far-reaching results is number eight. It is not found in the 
original charter, but in that section there was planted the 
seed of that mighty system of insurance supervision which 
dominates the business not only in Massachusetts, but through- 
out the land ; and whenever some one asks for the beginning 
of insurance supervision in Massachusetts, tell him February 

i3> x 799- 

The authorized capital stock was now $600,000 ; one 
half old and the other new issue. In about one month after 
the amendments had been secured a call was made for ten 
dollars on each share of old stock, which made fifty paid, and 
fifty dollars on each share of new stock. The calls being met 
one half the capital was now paid in, leaving the^ balance to 
be raised in three years ; so the simple plan was adopted of 
calling for one third of the balance in each of the succeeding 
years till all was paid. So at the time our sketch closes, 1801, 
the company had $400,000 of its authorized $600,000 capital 
paid in. 

THE BOSTON MARINE INSURANCE COMPANY. 

This Company now engages our attention. It was the 
second one incorporated, and the first for marine insurance 
only. Its charter need not be reproduced entire, as so many 
of the sections duplicate that of the Massachusetts Fii*e and 
Marine. Section one grants the petition of Stephen Hig'gin- 
son and others to be incorporated. The time is fixed at twenty 
years. 

2. The capital stock was fixed at not less than 5,000 
nor more than 8,200 shares, par value $100. Twenty thou- 
sand dollars could be invested in real estate. 

3. Twelve Directors should manage the business, to be 
elected for one year. One of their number must be chosen as 
President. 
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4- Provided for special elections. 

5. Seven Directors should constitute a quorum, and all 
questions should be decided by a majority vote. 

6. The Board of Directors should hold stated monthly 
meetings. The President and a committee of three of the 
Directors, to be appointed by the President in rotation, should 
be a committee for the transaction of business. 

7. Dividends should be declared, if any, in June and 
December. Moneys and notes taken on outstanding risks 
should not be considered as part of the profits. This reserved 
the entire premium on each risk till its completion. Impaired 
capital should be at once made up. 

8. Strictly limited the Company to an insurance business, 
and limited the investment of capital to funded debt of United 
States, stock of United States Bank, and incorporated banks 
of the Commonwealth. 

9. Thirty dollars should be paid in twenty days after first 
meeting of the Company, and balance in one year. 

The remaining sections contain only the usual provisions 
for rents, etc. 

It is interesting to note that but one year was allowed 
to raise the capital after the first installment of thirty dollars 
had been paid. This brings out forcibly the fact that marine 
insurance was regarded as far less of an experiment than fire. 

The completion of the organization was announced as 
follows : — 

Boston Marine Insurance Company. 

At a meeting of the Boston Marine Insurance Company \ on Wed- 
nesday ijth March, 1799, being their first meeting: — The following 
gentlemen were chosen Directors, viz. : 

William Parsons, Ebenezer Preble, 

Thomas Davis, Daniel Sargent, jun. 

Sam' I P. Gardner, Joseph Head, 

John Davis, James Lloyd, jun. 

James Perkins, William Gray, jun. 

Eben. Parsons, Adam Bab cock. 

At a meeting of the Directors, of the Boston Marine Insurance 
Company on Thursday, 14th of March, 1799:— The Hon. Thomas 

(75) 



Davis, Esq., was chosen President, and Joseph May was chosen Sec- 
retary. And the following vote passed, viz. : — 

" Voted, — That the President notify to the Stockholders, by an 
advertisement in the Centinel, the Mercury and Commercial Gazette, 
until the 2d of April next, the organization of the Company; the elec- 
tion of President, Directors and Secretary ; the period affixed for the 
payment of the first installment; and that a delinquency in the pay- 
ment thereof, shall operate a forfeiture of the subscription." 

Boston, 19th March, 1799. By order of the President \ Jos. 
May, Sec'ry. 

Pursuant to the foregoing Vote, Notice is hereby given, to the 
Subscribers to the Boston Marine Insurance Company, that attendance 
will be given at the Office now occupied by the Branch Bank, in Boston, 
to commence on Tuesday next, 27th current, at 10 o'clock, A. M., to 
receive Thirty Dollars on each share in said company, being the first 
installment, and required by law to be paid on or before the second day 
of April next. 

Thomas Davis, President. 

Boston, 20th March, 1799. 

The money was evidently raised without delay, and the 
following announcement of readiness for business, and the 
amount that would be assumed on a single risk : — 

Office of the Boston Marine Insurance Company. 

The President and Directors of the Boston Marine Insurance 
Company, hereby give public notice, that the Capital Stock of said 
Company amounts to Five Hundred Thousand Dollars, and that the 
first installment of thirty dollars on each share, amounting to one hun- 
dred and fifty thousand dollars, is already paid, and that the residue, 
conformably to a vote of the Company, is to be paid by installments on 
or before the 13th day of March next. 

The President and Directors of said Company are now ready to 
receive proposals (at their Office in State-street, Boston, lately occu- 
pied by the Branch Bank) and to make insurance upon Vessels, 
Freight, and Goods; and against captivity of persons; and on the life 
of any person during his absence by sea; and in cases of money lent 
upon bottomry, and respondentia; not exceeding thirty thousand dol- 
lars, on any one risque. 

By order of the President and Directors, Joseph May, Sec*ry. 

The balance of the capital of $500,000 ; seventy dollars 
on each share was divided into five payments, and called for 
at successive intervals within a year. Hence it was all paid 
up in 1S01. 
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In 1 799 a charter was granted to the Newbury-Port Ma- 
rine Insurance Company. The salient point in this com- 
pany's charter was, that the number of shares were not less 
than 200 nor more than 800. The par value was Jive hun- 
dred dollars. The capital of $100,000 was all paid in before 
1 80 1. William Woart, the first Secretary, afterwards kept 
an insurance office on his own account in Newburyport. 

In 1800 two charters were granted. The Salem Marine 
Insurance Company, with $200,000 capital, of which $170,000 
was paid in before 1801. Jacob Ashton was the first Presi- 
dent, and Jonathan Hodges the first Secretary. 

The Maine Fire and Marine, with a capital of not less 
than $100,000, nor more than $600,000, and with five years 
to raise the same, was incorporated this year. The capital 
was settled at $100,000; hence $20,000 had b^en paid in in 
1801. 

One other company representing the method of providing 
for loss from fire by mutual as opposed to the stock compa- 
nies, came into existence in this period. The initial step was 
thus told in the paper : — 

Mutual Fire Assurance Company. 

A number of citizens met at Concert Hall, with the view of origi- 
nating a Mutual Fire Assurance Company. After considering the 
subject, perusing the constitution of the New York Mutual Assurance 
Company, &c, they were convinced that an institution of the kind, on 
liberal principles, would be of great public and private utility. They 
therefore agreed to meet again on the business, on Friday evening, 
Jan. 6, at 6 o'clock, at Concert Hall, when and where those citizens who 
wish to promote an institution of the kind, are requested to attend." 

January 4, 1797. 

A committee was appointed at the meeting held January 
6, 1797) which drafted a plan for the company and reported 
at a meeting held in February. The report was adopted, and 
next public announcement was as follows : — 

Mutual Fire Insurance Company, This Day Published, 

And ready for Sale at the Bookstores of William T. Clapp, 
Fish-street, Eben Larkin and Caleb Bingham, Cornhill; and at the 
other Bookstores in Boston, 
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The Report of a Committee chosen to digest and form a Plan of a 
Mutual Fire Insurance Company in Boston, together with the Articles 
thereof, price oxl. 

KP^The above is worthy the perusal of every Person, who wishes 
to have his House insured on reasonable terms. 
March i. 

A petition was presented to the Legislature, and the fol- 
lowing charter granted : — 



An Act Incorporating the Massachusetts Mutual Fire 
Insurance Co. 

Section i. That Moses Michael Hays, David Townsend, James 
White, Paul Revere, Henry Jackson, William Eustis, Nathan Bond, 
James Sullivan, Samuel Salisbury, John Sweetser,' Edward Tuckerman, 
George R. Minott, William Parsons, Charles Miller, Joseph Pope, 
Elisha Ticknor, and their associates, being owners of buildings within 
this Commonwealth, shall be a corporation, together with all those 
who may become members thereof, under the name of "The Massa- 
chusetts Mutual Fire Insurance Company," and enjoy all privileges and 
powers incident to corporations. 

Section 2. That for the well ordering and governing of the affairs 
of the said Corporation, they shall have power to choose a President, 
Treasurer, and fifteen Directors (ten of whom shall reside in Boston) 
to manage the concerns of the said Corporation, and such other officers 
as they may deem necessary ; provided, nevertheless, that no policy of 
Insurance shall be made by the said Corporation until the sum sub- 
scribed by the Association to be insured shall amount to Two Millions 
of Dollars ; and at all meetings of the said Corporation every matter 
shall be decided by a Majority of votes, each member having as many 
votes as he has policies, with the right of voting by proxy. 

Section 3. That the said Corporation may purchase and hold 
such real estate as may be necessary to-be by them occupied for trans- 
acting the concerns of the said corporation : — Provided that the amount 
thereof shall not exceed the sum of Twenty Thousand Dollars. 

Section 4. That the said Corporation may (as soon as the said 
Two Millions of Dollars shall be subscribed to be insured), and they 
are hereby authorized to insure for the term of seven years, any Man- 
sion house or other building, within this Commonwealth, against dam- 
age arising to the same by fire originating in any cause except that of 
design in the insured, and to any amount not exceeding four fifths of 
the value of any building; and in case any Member should sustain 
damage by fire over and above the then existing funds of the said Cor- 
poration, the Directors may assess such further sum or sums upon each 
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Member as may be in proportion to the sum by him insured, and the 
rate of hazard originally agreed on ; provided, however, that no mem- 
ber during the term of seven years shall be held to pay by way of 
assessment more than two dollars for each dollar by him advanced as 
premium and Deposit. 

Section 5. That the Monies advanced by each person insured, 
shall, within sixty days after such advancement, be vested either in the 
securities of the United States or of this State, or in the Stock of some 
incorporated Bank, at the discretion of the President and Directors, 
and the proceeds of the same shall be appropriated and applied to pay 
the damages or loss that any member may sustain by fire, to defray the 
expenses of the Corporation ; and to raise a reserved fund of Ten 
Thousand Dollars; and each of the insured shall at the expiration of 
his Policy or Policies have a right to demand and receive from the 
Corporation his share of the remaining funds in proportion to the sum 
or sums by him actually paid. 

Section 6. That five of the Directors being present at any meet- 
ing shall form a quorum for proceeding in business, and that there 
shall be a meeting of the said Corporation annually on the first Tues- 
day of June, at such place as the Directors may appoint, and twenty- 
five members being present shall form a quorum. 

Section 7. That when any member of the said Corporation so 
ensured shall sustain any loss for which the same Corporation shall be 
held to indemnify him, and he shall recover Judgment therefor against 
it, he shall have a right to levy his execution issued on such Judg- 
ment on any of the funds of the said Corporation, and when he shall 
not find sufficient funds to satisfy the same and all costs thereon, and 
the said Directors shall neglect or refuse for the space of thirty days 
from rendering such Judgment, to make an assessment agreeable to the 
principles herein expressed, and to collect the same according to the 
due forms of law, and to satisfy such execution as far as the said funds 
and Assessments may extend, then and in that case it shall be lawful 
for such Judgment creditor to levy and extend his said execution on 
the private property of any of the said Directors to the amount of the 
damages and costs he shall be entitled to recover and receive on such 
execution. And any Director whose estate, real or Personal, shall" be 
so taken may recover compensation thereof by an Action on the Case 
against the said Corporation. 

Section 8. That any two of the aforementioned associates may 
as soon as they deem proper call a meeting of the said Corporation, to 
be held at such time and place as they may judge convenient, by a 
notification printed in any Boston Newspaper seven days previous to 
the time of holding such meeting, in order that the said Corporation 
may organize themselves and proceed in the business of the Asso- 
ciation. 

Approved March /, 1798. 
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The petitioners were men of influence and standing in 
the city. M. M. Hays, who heads the list, w«s the well- 
known underwriter; and the name of Paul Revere will not 
escape the notice of the reader. 

Agreeable to the charter a meeting was called for March 
21, 1798, and adjourned to the 27th. 

The principle of fire insurance on a mutual basis proved 
equally slow with that on a stock, so a large amount of mis- 
sionary work was necessary before the required $2,000,000 
was subscribed. April 7, 1798, an advertisement, explaining 
at some length the principles and probable cost to the mem- 
bers, was issued. Meetings were held from time to time till 
the following appeared : — 

Fire Insurance. 

At a Meeting of the Massachusetts Mutual Fire Insurance Com- 
pany ■, held by adjournment at Concert Hall, Wednesday \ the 16th inst., 
it appeared by the number of Subscription Books then returned, that 
there were 154 Subscribers, who had subscribed, for the purpose of 
Insurance, agreeably to the Act of Incorporation, Buildings, to the 
value of 629,660 Dollars. 

Resolved^ That the Meeting be adjourned to Tuesday, the 5th 
day of June next, at 7 o'clock, p. m., then to be held at Concert- H all ; 
and that the Committee, and others holding Subscription Books, be 
requested to make returns to the Secretary, on, or before said Meeting. 
A due observance, and punctual attendance is earnestly requested. 

Caleb Bingham, Sec. fro. tern. 

Boston, May 26. 

This made an average of over $4,000 to each subscriber, 
but $600,000 was a long distance from the needed $2,000,000. 

The meeting in June saw the articles and by-laws form- 
ally adopted. These were printed in the papers August 4, 
1798, without doubt for the purpose of increasing the interest 
in the organization. They were as follows : — 

The Massachusetts Mutual Fire Insurance Company. 

We the Subscribers, anticipating the advantages which may arise 
to us upon having our Houses, and other Buildings secured against fire, 
upon the only just principles of Insurance, and as an Act of the General 
Court has been passed, incorporating a Company, by the name of the 
Massachusetts Mutual Fire Insurance Company ', purporting the same, 
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and which provides that Funds should be raised from among its Mem- 
bers, to be distributed among those whose houses or other buildings 
should be injured or consumed by fire, whether the same should happen 
by accident, lightening, civil commotion or foreign invasion — do hereby 
subscribe our names as Members of the same, and do bind ourselves, 
our heirs and assigns, to observe the following Articles, and such 
other Rules as may be adopted by the said Corporation. 

Art. i. The owner of any house, or other building, being 
within the Commonwealth of Massachusetts, may have the same insured 
in this Society against damages arising to the same by fire, origina- 
ting in any cause, except that of design in the insured. 

Art. 2. Each person or company by its Agent, insured in this 
Society, shall be considered a Member thereof, and shall be held to pay 
6uch losses, and be entitled to such benefits, as are expressed in this 
agreement. 

Art. 3. The powers of this Society shall be vested in a President, 
Treasurer and fifteen Directors, ten of whom shall reside in Boston. 
They shall be chosen at the annual Meeting. 

The President and Treasurer shall be chosen for the term of three 
years, at the expiration of which they shall be ineligible for one year. 
Immediately after the choice of Directors, their names shall be put into 
a box and drawn out by the President, the five names first drawn shall 
serve three years, the second five two, and the third five one year. At 
the expiration of each term, the Members forming that class, whose 
term of service expires, shall be rendered incapable of serving the 
Society as Directors for the term of one year. 

Art. 4. The President and Directors shall superintend the pru- 
dential concerns of the Society, and shall have the management and 
direction of all matters, and things not otherwise provided for in these 
Regulations. 

They shall have power, and it shall be their duty to appoint a 
Secretary, Clerk or Clerks, Surveyors, Messenger, or other attendants, 
and to compensate them for their services. To hire an Office, in such 
a place, upon such terms, and to furnish it with Books, Buckets, &c, 
in such a manner as to them may seem meet. To receive all the 
Monies, and the same to invest within 60 days, in the funded stocks of 
the United States, or of this State, or in the stock of some incorpor- 
ated Bank. To determine upon and pay all losses which may happen 
within 30 days, after notice being duly given to the Secretary respect- 
ing the same. To declare all policies null and void, issued to cover 
property, previously insured, or that may hereafter be insured at any 
other Office; unless such transaction be endorsed upon the Policy; and 
to nullify all transfers of Policies, which shall not be entered in the 
books, within 30 days after such Transfer; unless the President and 
Directors shall have sufficient reason for extending the term for the 
entry of the same. To reward such persons as may distinguish them- 
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selves by extraordinary exertions or services in extinguishing fires. To 
offer premiums for the encouragement of vigilance and activity, pro- 
vided no sum thus given to any individual shall exceed ten dollars. 

They shall keep fair Records of all their transactions, and the 
same shall be open to all the Members of the Society, during office 
hours. They shall meet at the Society's Office on the first Tuesday of 
each month, at 6 o'clock p. m., and at such other times, as to them 
may seem proper. Five Members being present, shall constitute a 
quorum. In case, that number should not assemble, the Secretary 
may adjourn the Meeting, from day to day, and shall notify the Presi- 
dent and Directors accordingly. 

Art. 5. The President and Directors shall be entitled to receive 
for their attendance at each monthly Meeting, a sum not exceedin g 

Art. 6. There shall be three Trustees chosen by the President 
and Directors, from their own members, who shall be indemnified by 
the Society, for all things done and performed in their official capacity, 
and shall be compensated for their services, at the discretion of the 
Directors. 

They shall have power, and it shall be their duty — to fix the 
premiums, payable by the person insured — to refuse insurance upon 
any building, at their discretion, anything in article 15 to the contrary 
notwithstanding. They, or any two of them, shall direct the forming 
and issuing of policies agreeable to the principles prescribed, in this 
instrument. They shall, likewise, be the judges of any partial damages 
sustained by any of the insured, and in case the insured shall be dissat- 
isfied with their judgment, they may refer the subject to three impartial 
men, and their award shall be conclusive. They shall have power also- 
to declare any policy null and void in all cases when the insured shall 
have repaired, or enlarged a building, or have appropriated the same 
to other purposes than those mentioned in the policy, hereby rendering- 
the risque greater; unless the insured will add to his premium, and 
deposit such a sum, as shall be deemed by them, to be an equivalent. 
All such alterations shall be endorsed on the policy, and recorded in 
their books, which shall be laid before them at their monthly meetings. 

Art. 7. The President and Directors shall appoint one or more- 
agents in such towns, within the Commonwealth, as to them may seem 
proper. They shall have power and it shall be their duty — To value 
any building — To describe the materials of which it may be built, the 
use to which it is applied, and its situation as it respects other buildings — 
They shall estimate its rate of hazard, and certify the same in writing,, 
to the Secretary. The Trustees may then issue, or refuse to issue a 
Policy, at their discretion 

The Agents shall certify all losses, and relate the origin of the fire,. 
in order that the President and Directors may pay the same. They 
shall be judges of all partial damages sustained by the insured, under 
the rules and regulations prescribed to the Trustees. They shall be 
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indemnified by this Society, in the same manner as the Trustees are, 
for all things done and performed in their official capacity, and shall 
receive such compensation for their services as the Directors shall deem 
adequate. 

When the insured, residing out of Boston, shall receive damage by 
Fire, and the Directors should neglect, to appoint agents to represent 
the Society, or the Agents, when appointed* should neglect or refuse 
to attend to their duty — The suffering member may apply to a magis- 
trate, and request him to nominate, two, or more, impartial men to esti- 
mate the damage, and the same to qualify by oath, of such estimate, 
accompanied by the certificate of the Magistrate, shall be viewed by the 
Directors, as a good and sufficient evidence of a claim for damages, and 
they shall pay the same accordingly. 

Art. 8. No alterations, in terms of Insurance, shall be made on 
account of a building's being made more or less hazardous, by means 
not under the control of the Insured. 

Art. 9. There shall be a Meeting of this Society, annually, on 
the first Tuesday of June — twenty-five Members being present, shall 
form a quorum. 

All questions shall be decided by a majority of votes — Each Mem- 
ber having as many votes, as he has policies, with the right of voting 
by proxy. 

Art. 10. A general Meeting may be called, by the Directors, on 
applications made to them, by six Members, in writing. 

Notice of such Meeting shall be given three weeks successively, in 
one or more newspapers, printed in Boston. 

Art. 11. Each person, or Company, by its Agent, shall pay to 
the Secretary upon execution of his, her, or their policy, or policies, 
and before the same shall be delivered, such premium as the Trustees 
may agree upon, and Jour times the amount thereof, as Deposit Money, 
which two sums together with the monies arising from Policies, Trans- 
fers, Endorsements, Forfeits, and Interest accruing thereon, shall be 
denominated the Absolute Fund of the Society. 

To place the property insured upon a solid foundation, each Mem- 
ber shall be held to pay, by way of Assessment, in case losses should 
happen, so as to consume the absolute funds, at the discretion of the 
Directors, during the term of seven years, a sum not exceeding two 
dollars for each dollar paid as premium and deposit money. 

Art. 12. — Each policy shall be for the period of seven years, and 
shall expire, at 12 o'clock at noon, on the last day of the said seven 
years; to be computed from and after the day on which the policy may 
be dated. 

Art. 13. Each person or Company insured, shall pay for each 
policy, duly executed, not exceeding 2,000 dollars, one dollar. For 
each Policy above that sum, two dollars. Transfer or Endorsement, 
one dollar. 
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Art. 14. No Policy shall embrace more than one building, ex- 
cept, where two or more small buildings stand contiguous to each other, 
which do not together, exceed the value of 1,000 dollars; and except, 
where a stable, or coach-house stands on the same plot of ground, with 
the mansion-house. In these cases the buildings must be distinctly 
named. 

Art. 15. As a guide to the Trustees, and to those who may wish 
to become members of the Society, the buildings are divided into six 
classes, having the rates of insurance affixed to each as follows, viz : 
Class 1 upon 100 Dols. 35 Cents 
Class 2 «• 100 " 37 " 
Class 3 " 100 •' 40 " 
Class 4 *' 100 " 41 " 
Class 5 " 100 " 45 *' 
Class 6 *' 100 " 50 " 

Art. 16. 4-5U1S only of the value of any building can be insured 
in this Society, and as much less as the insured pleases. 

Art. 17. The absolute Funds of this Society shall be, and here- 
by are appropriated as follows, viz. : 

1st. To pay all charges. 

2d. To pay all losses, happening during the existence of policies; 
provided, the same should exceed 5 per cent, premiums insured, or un- 
less it should be proved, that the insured purposely burnt the property, 
or neglected to extinguish the fire, when burning. 

3d. To form a reserved capital of Dollars, 10,000. 

4th. To be refunded. The deposit money, or such a part of it, 
as may not be applied to pay the above appropriations shall be refunded, 
to each member, his, her or their heirs, at the expiration of his, her or 
their policy, or policies. 

Art. 18. When buildings insured shall be alienated by death, 
rates or any other means — The insured, his, her or their representative, 
may surrender his, her or their policy or policies, and receive a sum 
not exceeding his Deposit Money. 

Art. 19. All deposit money, not demanded within one year from 
the expiration of the policy, or policies, shall be deemed as forfeited, 
and shall become the property of the Society. 

Art. 20. In case losses should happen so as to reduce the abso- 
lute funds to 10,000 dollars, the President and Directors shall, within 
20 days, proceed to assess each Member, a sum not exceeding double 
the amount by him paid by way of premium and deposit, and the same 
Assessment, publish in one or more newspapers, in Boston. They 
shall then collect the said Assessment without delay ; and in 30 days 
after such notice shall have been given, they shall actually proceed in 
due form of law, against each delinquent, and thereby be completely 
exonerated. In case of neglect, they may be subjected to the penalty 
expressed in the Act of Incorporation. 
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Art. 21. In case of neglect to pay as in the preceding Article, 
such delinquent, or delinquent's policy, or policies, shall cease and de- 
termine until payment is made with interest; and such reasons given 
for the delay, as shall be satisfactory to the President and Directory. 

Art. 22. Each Member sustaining loss by fire, shall certify the 
same in writing to the Secretary as soon as may be, and before any re- 
pairs are made. Any loss not claimed in 90 days, shall not be allowed 
unless by consent of two-thirds of the Directors. 

Voted, That the Society do accept the foregoing Rules and Regu- 
lations. 

Caleb Bingham, Sec 1 ry pro tern, 

Boston, June 12, 17Q8. 

These were the rules which bound the members of the 
first mutual company, and while extensive comment is not 
necessary, it may be well to point out some features : the 
provision for agents ; the limitation on the amount of insur- 
ance that could be carried, — four fifths in this company (it 
was three fourths in the stock) ; the provision for rewarding 
extraordinary services on the part of firemen. In this the 
stock company was followed. The announcement of the 
formal opening of the office was made on December 8, 

1798:— 

Massachusetts Mutual Fire Insurance Company. 

The Members of the MASSACHUSETTS MUTUAL FIRE IN- 
SURANCE COMPANY, and all others who may-wish to become Mem- 
bers, are hereby notified, that the Directors have opened their office, at 
the house of Mr. Joseph Callender, near the Branch Bank, State-street, 
Boston — -where the Subscribers to the Company, and others, are requested 
to lodge their Proposals for Insurance, that the Trustees may proceed 
to issue Policies -without delay. 

By order of the Directors, 

Caleb Bingham, Sec'ry. 

Dec. 8. 

N. B. Blank proposals -will be given out at the Office. 

A week later a general notice was issued to the public 
which gives the probable rates : — 

Mutual Fire Insurance Office. 

For the information of those, who wish to become Members of 
the Massachusetts Mutual Fire Insurance Company, the President and 
Directors have ordered the following rates of Insurance to be published, 
viz. : 
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I6t. Houses, and other buildings of wood, adjoining to other 
buildings, 50 cents on 100 dollars. 

2d. Buildings of wood, or rough east walls, with composition 
roofs, standing separate from other buildings, 45 cents. 

3d. Houses or Stores, of brick or stone walls, and wooden roofs, 
connected with other buildings, without brick partition walls, 42 cents. 

4th. Houses or Stores, with brick or stone walls and wooden 
roofs, standing separate from other buildings, with partition walls, 
with one or more feet above the roof, 40 cents. 

5th. Buildings with brick or stone walls, and slate, tile, lead, 
copper, or composition roofs, connected with other buildings, having 
brick partition walls of one or more feet above the roof, 37 cents. 

6th. Houses or Stores with brick' or stone walls, and slate, tile, 
lead, copper or composition roofs, standing separate from other build- 
ings, 35 cents. 

N. B. The Money which is to be paid as premium and deposit 
includes the whole sum required for seven years ; and is not to be paid 
annually, as some have erroneously supposed. 

By order of Directors, 

Caleb Bingham, Sec'ry. 

Dec. /jr. 

The next announcement told of the fact that the condi- 
tions of the charter had been met : — 

Massachusetts Mutual Fire Insurance Company. 

Whereas by the Act incorporating the Massachusetts Mutual 
Fire Insurance Company, it is provided, that the Corporation, as soon 
as two Millions of Dollars shall be subscribed to be insured, may, and 
shall be, authorized to insure, for the term of seven years, any Mansion- 
House or other building, within this Commonwealth, against damage 
by Fire. And whereas it appears to the President and Directors, that a 
sum exceeding two Millions of Dollars has been subscribed to be in- 
sured — VOTED, That the Trustees proceed to issue Policies, agreeable 
to the Rules and Articles exhibited by the Company. 

The TRUSTEES, pursuant to the foregoing Vote, give notice, 
that they shall be ready on the first day of February next, to deliver 
one hundred Policies to the persons who first made their proposals, and 
agreed to the premiums fixed by the Trustees. Other proposals already 
made, will be taken up and acted upon in the order in which they have 
been presented. They also give notice that they will from day to day 
attend at the Company's Office, near the Branch Bank, to receive from 
the Subscribers to the Association proposals for Insurance; to fix the 
premium on their respective buildings; and to issue Policies therefor. 

By order of the Trustees, 

Andrew Cunningham, Sec'ry. 

Boston, Jan. 20, 1799. 
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The first meeting to consider this project had been held 
January 4, 1797, and we find the first issue of policies to be 
February 1, 1799. In other words, over two years were 
spent in building up to a working standpoint the first mutual 
company. Truly fire insurance was of slow growth in both 
the stock and mutual fields. 

At the annual meeting, June 4, 1799, Thomas Davis, 
Esq., declined re-election as President, and Benjamin Green, 
Esq., was elected. Andvew Cunningham was continued as 
Secretary and Treasurer. 

The announcement of the annual meeting in 1800 calls 
the attention of members to the fact that any changes in build- 
ings must be approved by the Company, and closes with these 
words : — 

The Insured, will please to recollect, that, previously to any altera- 
tion in a Building, it becomes necessary to propose the same to this 
Office, or his Policy of course becomes void. 

By order of the President and Directors , 

Andrew Cunningham, Sec'ry. 

It is plain that Article 6 was not understood by the mem- 
bers. 

We have given the address issued by the Massachusetts 
Fire Insurance Company, and we have as the last view of the 
Mutual, to present a like document sent forth quite extensively 
throughout the State. It was first printed May 28, 1800, and 
at frequent intervals thereafter : — 

Massachusetts Mutual Fire Insurance Office. 

All Institutions deserve patronage from the public in proportion 
to their usefulness. The Massachusetts Mutual Fire Insurance Com- 
pany is considered by many as coming under this denomination, it 
being incorporated for the benevolent purpose of guarding its asso- 
ciates against losses of buildings by fire, whether the same should 
happen by accident, lightning, civil commotion, or foreign invasion; 
The President and Directors, therefore, have thought proper to lay 
before the public its principles, and general state of its funds, to induce 
all persons owning Houses or other buildings within the Common- 
wealth, to become members of the same, and avail themselves of its 
advantages. By a mutual insurance we bear one another's burdens. 
The loss sustained by one falls on the company, whereas individuals, 
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heretofore, were obliged, in case of loss by fire, to apply to their par- 
ticular friends, and the benevolence of the public for assistance ; but in 
the present case an opportunity presents of having their property in- 
sured upon the only just principles of insurance, by casting into the 
funds of the society a mite equal to the hazard only and no more. Con- 
flagrations are generally more alarming and far more distressing to 
mankind than losses at sea, and the reason is obvius. In the former 
case little or no provision has been made in this country, for the pro- 
tection of property in case of fire, whereas in the latter, it is almost 
universal. Under this consideration it is to be hoped, that those soci- 
ties, who have been established for the purpose of enlarging their use- 
fulness towards mankind, as well as those gentlemen, who have been 
in the habit of issuing policies for the generous design of insuring on 
buildings, will so far extend their candor towards this Company as to 
suppose that their motives of pecuniary consideration are not so much 
attached to the small gain in the difference of premium as to add an- 
other institution, and confer another opportunity on the citizens of 
this Commonwealth, for security and happiness. 

The rates of premium are from 35 to 75 cents on one hundred 
dollars,, governed by the judgment of the Trustees, which depend on 
the materials of which the house is built, the manner of occupying it, 
and the relative situation of the same as to other buildings. 

Although the Policies are issued for seven years, it operates for 
any less time ; as provision is made that when the property insured, 
shall be alienated by death, sale, or by any other means, the assured 
may surrender his policy at the office, and receive a sum not exceeding 
his deposit money. 

The fees arising from the Policies, transfers, endorsements, for- 
feits, and interest accruing thefeon, will in the whole time (in all 
probability) pay the expense of office; in which case nothing can be 
taken from the funds but absolute loss by fire. If fortunately, no loss 
happens, the property with interest, reverts back to the person who 
paid it (except his proportion of the reserved funds) as the whole funds 
of the company are placed in the funded stocks of the United States; 
the interest of which is received quarterly, put into the principal, and 
accumulates much beyond compound interest. 

The calculations are made upon the whole number of buildings 
consumed by fire in Boston for the term of 40 years past, taken from 
the records of the Historical Society, commencing in 1759, and of course 
it includes the great fire of 1760; from which, and a comparison with 
the institutions of the same nature in England^ Virginia^ New JTork t 
<£c, it clearly appears that the funds are adequate to support the loss 
of more than sixteen houses annually, of 1000 dollars value each. But, 
in order to make each individual of the Company entirely satisfied of 
his indemnity in case of loss by a very great conflagration; provision 
is made, that each member shall be assessed a sum (in proportion) to 
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make good such loss ; but not in any event to exceed two dollars for 
one, paid as premium and deposit. 

It is now thirteen months since the risques commenced, without 
any loss whatever. There is now 940,000 dollars insured in the office, 
one fifth of which is in the country. The fund6 are already respect- 
able, and increasing rapidly. 

By order of the President and Directors, 

Andrew Cunningham, Sec'ry. 

Massachusetts Mutual Fire Insurance Office, No* ij State-Street, 
Boston. 

It was by such arguments as these that the cause of fire 
insurance was urged in its beginning in Massachusetts. We 
have found no trace of a Lloyds form of fire insurance, yet 
the address refers not alone to companies, but "gentlemen 
who have been in the habit of issuing policies ; " hence it 
must have been done. One of the most interesting parts of 
the address is the statement that the calculations of rates have 
been fixed "upon the whole number of buildings consumed 
by fire in Boston for the term of 40 years, . . . commencing 
in 1759, and of course it includes the great fire of 1760." 
The scientific rate makers of to-day will notice that rating by 
experience in this country is a trifle over one hundred years 
old. While the requirements of the charter were that 
$2,000,000 should be subscribed to be insured before com- 
mencing business, the statement that thirteen months after the 
conditions were met and the first policy issued only $940,000 
was insured proves that many must have grown lukewarm 
when the time came to take their policies ; while on the other 
hand probably many offered risks were rejected. 

It is worthy of note that while the stock company did not 
pay for losses arising from civil commotion, riots, etc., the 
mutual only excepted those arising from intent. To-day the 
standard policy makes the practice uniform. 

Broad generalizations are dangerous because of the ease 
with which they are misunderstood, and the readiness with 
which exceptions are discovered ; nevertheless, we will, in 
leaving the subject, venture the general observation that so far 
as the mutuals are concerned their largest success has come 
from two opposite ends of the business ; namely, the Town 
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Mutuals and the Factory Mutuals. In either case the ability 
to determine the moral hazard has been the greatest factor of 
the many that have entered into their success. 

There are but a few more bits of history to give our read- 
ers before the epoch closes. The following advertisement of 
a company still in existence will be interesting : — 

New Insurance Company in Providence. 

The Public are respectfully informed that a new Insurance Com- 
pany has recently established in Providence, under the title of the 
" Washington Insurance Company, in Providence" with a capital 
stock of One Hundred and Ten Thousand Dollars. The Directors have 
elected Mr. Richard Jackson, jun., President, and Mr. George Ben- 
son, Secretary, and have commenced underwriting at their Office in 
the house of Dr. Amos Throop, a few doors to the Northward of the 
Market, where due attendance is given to the Insurance business. 

All persons who may be desirous to have Insurance made, are 
requested to address to Mr. George Benson, Seer etary of said Com- 
pany." 

Feb. 26, 1800. 

The law on the subject of insurance was of small bulk on 
fire and life, but quite otherwise on marine. The matter is 
brought clearly before us by the following : — 

Park on Insurance. 

PROPOSAL of THOMAS & ANDREWS, D. WEST, and J. 
WEST, for printing. A SYSTEM of the Law of Marine Insurances 
— with three Chapters on Bottomry, on Insurance* on Lives, and on 
Insurance against Fire, 

By JAMES ALLAN PARK, Of Lincoln's Inn, Esq., Barrister at 
Law. 

Kj^*This Work is the most complete of any on the subject, and 
contains all the important decisions ever made in England on Insur- 
ance. It is in high repute in Europe, and is used in all our Courts. 
It is as useful and necessary for the Merchant and Man of Business, as 
for Gentlemen of the Law; and as the contemplated Edition will be in 
every respect well executed, the Publishers anticipate a liberal sub- 
scription. 

Conditions. 

I. The work shall be printed in Royal Octavo, of the same size, 
page for page with, and every way equal to the last English Edition, 
which has been much enlarged and improved by the Author, he hav- 
ing added upwards of 70 new cases. There are now 600 large octavo 
pages. 
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II. It will shortly be put in press, and finished with all possible 
expedition. 

III. The English Edition sells at Four Dollars and Fifty Cents, 
The price of this Edition will be only Three Dollars to Subscribers, in 
handsome binding. To Non-Subscribers the price will be considerably 
enhanced. 

^^Subscriptions -will be received at the Book Stores of the 
Publishers, at the Insurance and other public offices^ <&c. 

The volume of Park in the library contains 457 pages of 
text ; all of which, except 27, are given up to marine insur- 
ance. The twenty-seven are devoted to life and fire. In 
England but twelve cases of fire insurance were tried in the 
higher courts previous to 180 1. In Massachusetts the first 
fire case did not reach the Supreme Court till 1807. The 
issue of Park's work was evidently a success, since our copy, 
1800, bears on the title page, "second American from the 
latest English edition." The proposals were only printed in 
1800; thus a second edition must have been immediately 
struck off, or the first edition was divided into two parts and 
the second thus marked as a bit of business shrewdness. 

LIFE INSURANCE. 

In Massachusetts but little was done in this branch of in- 
surance in the days of which we write. It was a part of ma- 
rine, but its growth was slow even for fifty years after 1800. 
There is a policy in existence dated December 21, 1790, writ- 
ten on the life of Benjamin Lincoln. It is for «£ 1,000, and 
the rate is £5 per cent. The time is one year. The policy 
is a Lloyds form, — that is, individual underwriters, — and the 
amount being expressed in pounds betrays its English origin. 

May 28, 1800, the Manhattan Company, of New York, 
placed an advertisement of something over a column in length 
in the Columbian Centinel, offering to insure lives and grant 
annuities. Rates, declarations, etc., are given, but we have 
merely deemed a noting of the fact all that is necessary. We 
have no knowledge of the company beyond this notice, which 
is dated New York, April 4, 1800. 

It is now 1 80 1, and we have reached the period at which 
we have chosen to close this article. It was intended to cover 
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those early offices and include the beginnings of corporate in- 
surance. The year 1801 practically ended the one and saw 
the solid beginning of the other. 

Neither the individual underwriter, nor he who keeps an 
office and writes by groups, will pass away from Massachu- 
setts for a great many years ; but as he never played an im- 
portant part in fire insurance he will not affect that, while the 
ease with which capital was raised for marine insurance com- 
panies plainly shows that this field will be gradually won 
from him. The four phases of the underwriter are, first, a 
single individual who assumes the whole risk ; second, a 
group who divide it between them, not equally, but each one 
his subscribed part; third, the unincorporated company where 
the risk is divided equally, a certain number being designated 
to sign the policy and make it binding ; fourth and finally, 
the corporation. These four phases are found in all lands 
where insurance business is done, and they all existed in 
Massachusetts. Three of them have passed away, but the 
fourth waxeth fat and groweth mightily. 

One hundred years is a short or long period according to 
the standard of measurement. It is short measured by a 
human life, and there are few who span it ; while yet fewer 
still are those who, having more than spanned it, can yet give 
an account of the period. No one living can tell us of Boston 
one hundred years ago. In a few weeks at most the desks of 
the underwriter will be piled high with the reports of the in- 
surance commissioners, telling them not alone of their own, 
but also of the doings of their neighbors' right and left hand 
during the past year. 

This is all far different from one hundred years ago. 
Yet it may not be uninteresting to set before ourselves, with 
the brief material at hand, a picture of the report which an 
insurance commission might have made had one existed in 
1801. His report would have covered the year 1800, and a 
thin document it would have made. He would have reported 
four individual underwriters in Boston, one in Salem, and 
one at Newburyport. But their business was private, and he 
could not report its volume. He would have gone on to say 
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that of the six companies in the State, three were for marine 
insurance only ; two for fire and marine, while the sixth was 
a mutual fire company. The fire business, although it began 
five years before, amounted to but little over $2,000,000 at 
risk. The marine was much greater, and growing steadily. 
The capital stock paid in amounted to $1,170,000 for the five 
stock companies. He would have added a recommendation 
or two and closed. What a short report it would have made, 
and yet that was practically what it would have contained. 
It was a time of small things when Boston only contained 
24,937 inhabitants and 2,870 houses. 

But the report was not written. Not for thirty-five years 
will the first report be called for from the companies, nor for 
fifty will the first commissioner be appointed from whom will 
grow that mighty system of supervision which, in our day, 
will become so minute, and will be exercised with a care so 
assiduous, that it will seem as if the commissioner got the com- 
panies up in the morning, and put them to bed at night. In 
spite of it all, however, into what trouble some of them will 
tumble, — how dirty they will get. 

But all this is in the future ; and having brought our story 
to the threshold of the nineteenth century, — brought it to those 
4 'good old days' ' when the leading underwriter in the city 
was making so much money that, in after years, he said he 
made " money enough to turn any man's head," — we leave it. 



A chronological list of the underwriters for the period 
embraced in these pages may not be without interest, and of 
some value to the historian. The list has been compiled from 
the Advertisements, Registers, Directory, and all other sources 
that lent aid to the subject. 

1 724-1 739. — Joseph Marion. 
1 739-1 745. — Joseph Marion. 

Benj. Pollard. 
1 745-1 747. — Joseph Marion. 

Joseph Dowse. 
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